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Colorado General Assembly 
Senate Finance Committee 
200 E Colfax Ave 
Denver, CO 80203 
 
04/25/23 
 
Dear Chair Mullica and members of the Senate Finance Committee: 
 
The Colorado Affordable Homeownership Alliance, a coalition of twelve rural and front range-based 
organizations that create affordable homeownership opportunities for Coloradans across the state, supports the 
passage of HB23-1184. 
 
The bill will provide much needed incentives for organizations that create affordable homeownership 
opportunities; these incentives will result in a greater number of permanently affordable for sale homes that will 
benefit Colorado’s low- and middle-income households. 
 
Homeownership is transformative at both household and state-wide levels. For households, it builds 
intergenerational wealth, benefits educational outcomes, and improves physical and mental health. The state 
benefits when households spend the wealth accumulated through homeownership in local economies.  
 
Market pressures, however, have made homeownership less accessible to Colorado’s low- and middle-income 
households. Teachers, first responders, service workers, and other vital professionals are being priced out of the 
market. To combat this issue, affordable homeownership providers are playing an increasingly large role in 
helping these households bridge the gap between renting and purchasing a home to gain the benefits that 
homeownership provides. 
 
The changes to property tax law created by this bill will allow these providers to create more affordable 
homeownership opportunities by making available funds that would otherwise be paid in property tax, while 
creating a small impact on overall property tax revenue. Furthermore, the bill will incentivize more organizations 
to begin creating affordable homeownership opportunities because of the financial benefits it creates. 
 
We urge you to vote yes to advance this bill out of your committee and support its passage. 
 
Thank you for your consideration. Please contact us with any questions. 
 
Sincerely, 
 
 
The Colorado Affordable Homeownership Alliance (see attached membership) 

 
 
 

mailto:sfanchi@elevationclt.org
mailto:cagodfrey@elevationclt.org
mailto:Taylor@PolicyMatters.com
mailto:Tanya@PolicyMatters.com






2 
Stefka Fanchi, Chief Executive Officer, Elevation Community Land Trust,  sfanchi@elevationclt.org  
Charles Allison-Godfrey, Staff Attorney & Policy Associate, Elevation Community Land Trust, 
cagodfrey@elevationclt.org.  
Taylor Hickerson, Elevation Community Land Trust Lobbyist, Taylor@PolicyMatters.com/720-765-9665 
Tanya Kelly-Bowry, Elevation Community Land Trust Lobbyist, Tanya@PolicyMatters.com/303-653-1684 
 

 
 

Colorado Affordable Homeownership Alliance 

                                              
 
 

         
 

                                                  
 

        
The Telluride Foundation’s  
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