
House Education 

04/18/2024 01:30 PM 

HB24-1448 New Public School Finance Formula 

Typed Text of Testimony Submitted 

Name, Position, 

Representing 

Typed Text of Testimony 

Mary Rodino 

Against 

Aspen School District  

Aspen School District (ASD) opposes this legislation. The District 

stands to lose $5 million after the Hold Harmless period ends. ASD 

has had particular financial difficulty post COVID pandemic. Property 

values went up 60% and staff cannot afford housing or the cost of 

living within the County. We are pressured to pay the highest salaries 

in the state because we have one of the highest cost of living rates in 

the state. We cannot afford high wages. We have had $5 million in 

deficits in the last three years and are now down to a $2 million (or 

6% of operating expenses) fund balance. We are facing a credit 

downgrade if we don't build up reserves. We have a plan, but losing 

$5 million would be devastating. We support other districts getting 

more funding, but not if we lose 16% of ours. 

Charo Egan 

Against 

themself 

Good afternoon. I have been a teacher in a Douglas County school 

for ten years, and all three of my adult children attended Douglas 

County schools. Douglas County already runs lean, operating at a 

lower per pupil revenue than the state average. HB 24-1448 would 

limit funding to a .1% increase annually, making it incredibly difficult 

to increase salaries at a reasonable rate each year, potentially 

exacerbating a looming teacher shortage. While the state has injected 

considerable funds into underperforming districts, the correlation 

between increased funding and improved performance remains 

tenuous. Pumping more money into underperforming districts does 

not guarantee improvement in performance, yet taking money away 

from districts and making it difficult for them to retain teachers and 

pay operating expenses will undoubtedly have detrimental effects. 

This bill effectively penalizes well-performing districts, raising 

questions about its ultimate impact. Studies have shown that schools 

account for only one-third of student achievement. “The remaining 

two-thirds are attributable to non-school factors. This distinction 

should be kept in mind when addressing academic achievement, 

especially when creating education policy,” (Ou). Addressing the root 

causes of underperformance, such as family issues and community 

challenges, should be prioritized over disproportionately allocating 

funds to select districts.  
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Thank you for your consideration.  

Charo Egan 
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