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SENATE COMMITTEE OF REFERENCE AMENDMENT
Comumittee on Business. Labor. & Techunology.
SB16-040 be amended as foliows:

-Amend printed bill, page 2, line 3, strike "(12.3)" and substitute "(12.3)

and (12.4)",

Page 2, after line 11 msert:

itted economic interest” means amy—tunsecured
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NON-CONTROLLING DIRECT BEQUITY INTEREST, A SECURED AGREEMENT,
WARRANT, OR ANY OTHER RIGHT TO BECOME AN OWNER THAT IS HELD BY
APERSON OR ANY OTHER AGREEMENT AUTHORIZED BY RULE BY THESTATE
LICENSING AUTHORITY. EACH NATURAL PERSON HOLDING A PERMITTED
ECONOMIC INTEREST MUST BE A LAWFUL UNITED STATES RESIDENT AND
MUST BE ABLE TO QUALIFY AS AN OWNER, EXCEPT FOR THE RESIDENCY
REQUIREMENTS IN SECTION 12-43.3-307.5 AND EXCEPT THAT, WIIEN A
PERMITTED ECONOMIC INTEREST IS OR IS HELD BY A PARTNERSHIP,
ASSOCIATION, COMPANY, CORPORATION, LIMITED LIABILITY COMPANY, OR
ORGANIZATION, EACH BENEFICIAL OWNER MUST BE A LAWFUL UNITED
STATES RESIDENT AND MUST BE ABLE TO QUALIFY AS AN OWNER, OTHER
THAN THE RESIDENCY REQUIREMENTS IN SECTION 12-43.3-307.5, UNDER
THIS ARTICLE.".

Page 3, line 25, strike "officers and managers and" and substitute

"officers-and-managers and”

Page 4, line 9, strike "(12)" and substitute "(12) and (12.4)".

Page 4, after line 18 insert:
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NON-CONTROLLING DIRECT EQUITY INTEREST, A SECURED AGREEMENT,
WARRANT, OR ANY OTHER RIGHT TO BECOME AN OWNER THAT IS HELD BY
A PERSONOR ANY OTHER AGREEMENT AUTHORIZED BY RULEBY THE STATE
LICENSING AUTHORITY. EACH NATURAL PERSON HOLDING A PERMITTED
ECONOMIC INTEREST MUST BE A LAWFUL UNITED STATES RESIDENT AND
MUST BE ABLE TO QUALIFY AS AN OWNER, EXCEPT FOR THE RESIDENCY
REQUIREMENTS IN SECTION 12-43.4-306.5 AND EXCEPT THAT, WHEN A
PERMITTED ECONOMIC INTEREST IS OR IS HELD BY A PARTNERSHIP,
ASSOCIATION, COMPANY, CORPORATION, LIMITED LIABILITY COMPANY, OR
ORGANIZATION, EACH BENEFICIAL OWNER MUST BE A LAWFUL UNITED
STATES RESIDENT AND MUST BE ABLE TO QUALIFY AS AN OWNER, OTHER
THAN THE RESIDENCY REQUIREMENTS IN SECTION 12-43.4-306.5, UNDER
THIS ARTICLE.".

Page 3, line 27, strike "officers, managers, and" and substitute "offtcers;
marragers;and’.
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