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RBC Capital Markets®

June 11, 2020

Board of Directors

Interquest North Business Improvement District
¢/o Russell W. Dykstra

Spencer Fane LLP

1700 Lincoln Street, Suite 2000

Denver, CO 80203

Re:  Interquest North Business Improvement District
Limited Tax General Obligation Bond, Series 2020

Board;

As it pertains to the issuance of the Series 2020 bond by the Interquest North Business Improvement
District (the "District") and the requirements set forth in the current City of Colorado Springs policy
applicable to business improvement districts as well as the District's current operating plan, we do hereby
certify the following:

RBC Capital Markets, LLC ("RBCCM") hereby certifies that: (1) the interest rate to be borne by the
District on the Limited Tax General Obligation Bond, Series 2020 does not exceed a reasonable current
tax-exempt rate, using criteria deemed appropriate by RBCCM and based upon RBCCM's analysis of
comparable high yield securities; and (2) the structure of the above described debt is reasonable
considering the financial circumstances of the District.

Sincerely,
Thomas Wendelin
Director

1801 California Street, Suite 3850 (303) 595-1200 RBC Capital Markets
Denver, CO 80202 Fax (303) 595-1220 Member NYSE/SIFC



RBC Capital Markets®

Janunary 23, 2016

Board of Directors

Interquest North Business Improvement District
c/o Russell W, Dykstra

Spencer Fane LLP

1700 Lincoln Street, Suite 2000

Denver, CO 80203

Re:  Interquest North Business Improvement District
Revenue Bond6, Series 2016

Board:

As it pertains to the issuance of the Series 2016 bond by the Interquest North Business Improvement
District (the "District") and the requirements sct forth in the current City of Colorado Springs policy
applicable to business improvement districts as well as the District's current operating plan, we do
hereby certify the following:

RBC Capital Markets, LLC ("RBC") hereby certifies that: (1) the interest rate to be borne by the District
on the Revenue Bond, Series 2016 does not exceed a reasonable current tax-exempt rate, using criteria
deemed appropriate by RBC and based upon RBC's analysis of comparable high yield securities; and (2)
the structure of the above described debt is reasonable considering the financial circumstances of the
District,
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Thomas Wendelin
Director

1801 California Street, Suite 3850 (303) 595-1200 RBC Capital Markets
Denver, CO 80202 Fax (303) 565-1220 Member NYSE/SIPC
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Loan Amount

Loan Term

Amortization Calculator

4765000

Monthly Pay: $30,118.04

30

years | |

Interest Rate (APR)| 6.5

‘Calculate

Total Interest

Total of 360 Loan Payments $10.842 494 87
$6,077,494 .87

Loan Amortization Graph
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Am}ual A_mortization Schedule

Monthly Schedule

Beginning Balance

$4,765,000.00
$4,711,740.38
$4,654,913.87
$4,504,281.58
$4,520,588.63
$4,460,563.08
$4,386,014.75
$4,308,334.06
$4,224,490.68
$4,135,032.15
$4,039,582.42
$3,837,740.24

Interest
$308,156.88
$304,580.98
$300,784.22
$286,723.54
$252,380.94
$287,768.16
$282,835.81
$277.573.11
$271,957.97
$265,966.77
$259,574.32
$252,753.77

Principal
$53,250.60
$56,826.50
$60,632.26
$64,602.94
$60,025.54
$73,648.32
$78,580,67
$83,843.37
$80,458.51
$05,449.71

$101,842.16
$108,662.71

Payment
Breakdown

e M o e AT

Ending Balance
$4,711,740.38
$4,654,913.87
$4,594,281.58
$4,520,588.63
$4,460,563.08
$4,386,914.75
$4,308,334.06
$4,224,490.68
$4.135,032.15
$4,039,582.42
$3,837,740.24
$3,820,077.51



