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Celebrating 150 years of Excellence

• The Territorial School of Mines was established by 
General Assembly on February 9, 1874.

• Mines and our mission are as critical and relevant to 

the State and Nation if not even more so today.

• Total Enrollment increased by 22% over 5 years and 
by 110% over 20 years. 

• Fall 2023 Freshman class is the most diverse in our 

history. Over 32% of students identify as ethnically 

and racially diverse, and over 33% as women.

• Sponsored research awards increased by 65% over 
5 years and have tripled in the past 20 years.

• Mines is a key driver and partner in State’s economic 

priorities: e.g., quantum, energy future, advanced 

minerals and materials, aerospace, and 

infrastructure.
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Student Success at Mines

Student Success Metrics

• Graduation rate – 80% (6-year), 67% (4-year).

• Freshman Retention – 93%.

• 7th highest ROI nationally (source: Payscale).

Career Center Facts

• Top job sectors for BS grads – (1) Aerospace, (2) Civil & 

Construction, (3) Energy, (4) Tech / IT. (5) Manufacturing.

• 1,312 organizations recruited or hired at Mines, and an 

additional 3,360 jobs posted on DiggerNet (online portal).

• 64% of positions accepted are located in Colorado.

Student-Athletes

• Across all sports, Colorado School of Mines has the most CoSIDA Academic All-Americans in all of NCAA Division II 

– and among all levels of college athletics, Mines ranks behind only MIT, Stanford, and Johns Hopkins.
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Fiscal Year 2025 Capital Request
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Strategic Capital Development Priorities

The Master Plan outlines the facilities that Mines will need
to remain a leading environmental resource-focused
research institution.

The Plan proposes new buildings in all areas of campus, 
with the primary growth on the east end and south end of 
the campus core where there is no existing system-wide 
utility infrastructure.

Over $800M of projects are underway or in planning that 
are resourced by additional revenue and external sources

• Build housing to enhance our student's experience 

through an on campus living and learning experience

• Build facilities to support our entrepreneurship and 
innovation ecosystem that provide signature experiences 
and opportunities for students

• Build facilities that address capacity issues arising from 

increases in enrollment and research
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Fiscal Year 2025 Requests
Enabling Strategic Capital Development Priorities

• Utilities Infrastructure - $31.9M 

o Renews aging and failing existing infrastructure systems

o Addresses capacity constraints for existing facilities

o Enables expansion of strategic capital development that are resourced by 
additional revenue and external sources

• Arthur Lakes Library - $18.8M

o Transforms a "1960s era" Library into a modern and innovative technology 
center

o Incorporates more efficient utilization of space

o Creates collaboration space for students
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Utilities Infrastructure
Over $800M of projects are resourced by additional revenue
and external sources will leverage the Utilities Infrastructure
expansion

New Construction:
Underway – electrical and fiber only

• Energy and Minerals Research Facility – under construction
• This portion of Utilities Infrastructure previously state requested but funded by

Mines

• Sophomore Housing – construction begins 2/24
• Classroom Building – under construction
• Parking Garage – under construction
• Beck Venture Center – nearing completion
Future – chilled water, electrical, and fiber

• Research and Academic Buildings
• South Campus – electrical and fiber only
• Athletic Administration
• Dining Expansion
• Others.....

Renovations:
• Any future renovations will need to have the utility capacity

This project will also have a large effect on eliminating 

deferred maintenance:

• Replace 1Boiler | Replace 4 Chillers | Eliminate 2 chillers
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Utilities Infrastructure - Scope
This project provides the resources to accommodate
increasing enrollment and research over the next several
years by constructing utilities which are needed to serve
current and future buildings.

Scope includes:
• Chilled Water: New Equipment and piping in Chiller plant 4 for future campus 

expansion and reliability to campus research buildings. Piping to Connect Chiller 

plant 4 with Chiller plant 7.

 Equipment and piping for Chiller plant 5. Development and added 

reliability to the chilled water system on campus. Extension of Chilled 

water piping to future research building sites.

• Boilers: Replace boiler 3 and associated equipment. Extend steam piping to the 

future research building sites.

• Communications cable at 18th St, south campus, and campus loop 2

• Medium voltage infrastructure along the south side of 19th St., 18th and 

reshuffling ISOC

• Includes the addition of photovoltaic panels to two buildings and additional EV 

charging stations across campus in support of the Governor’s Initiative of 

Greening state government.

• 50 +/- Level 2 electric vehicle chargers to existing campus parking areas

Funding will come from $10.6M (25%) and a request for partial

State funding in the amount of $31.9M. $42.5M Total Cost
Areas of proposed infrastructure construction
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Utilities Infrastructure Consequences if 
Not Funded

Significant Increase in Costs and Inefficient Systems

• Not proceeding with this Utilities Infrastructure Project puts the cost burden of utilities on each new building.

• Chilled Water System: Individual chillers would be required in each new building, resulting in higher overall

costs of ownership. More maintenance staff would be needed to service the additional equipment. The

multiple systems have a low efficiency and the overall life cycle cost is the largest among the options.

• Steam System: Boiler #3 has failed and has put the campus at risk of interruption during severe weather.

• Electrical System: We are currently at capacity on 18th street and any further development would come at

the cost of each individual project. There is no infrastructure on 19th Street and any project (sophomore

housing) would bear the cost of bringing utilities.
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Library Request
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Arthur Lakes Library
The renovation of the Arthur Lakes Library has 
been on Mines request list for a number of 
years. The Library is a "1960's" design that 
does not meet the needs of students of today.

The proposed renovation will transform the 
Library into an innovative technology center 
allowing our students to access resources not 
only at the Library but around the world.

The renovations will include:
• Replacement of MEP systems
• Improve wayfinding/Enhance ADA access
• Incorporate Computer/AV Labs
• Create significant collaboration and study spaces 

for students

Mines could fund $6.3M (25%) via fundraising 
efforts and is requesting partial State funding in 
the amount of $18.8M.

$25.1M Total Project Cost
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Intercept Program Request



Request for Intercept Funding
• Mines requests participation in the Higher Education Revenue Bond Intercept 

Program for the financing of an upcoming sophomore housing project

‒ The new residence hall will accommodate 800 beds for our second-year students as well 
as fitness, dining, and study spaces

‒ Total borrowing is $221.5M

 Currently planning on tax-exempt fixed rate debt over 30-35 years

‒ Mines Housing Auxiliary will repay the debt through student room rental revenue

• Mines current credit ratings are below those of the State of Colorado:

‒ Moody's A1 Stable

‒ S&P A+ Stable

• The Intercept program could save Mines ~5bps or $100K/year in debt service

• Mines currently has $91M of debt outstanding under the Intercept program

• The State Treasurer’s Office has confirmed that the amount and structure of the 
proposed debt complies with all requirements under the Intercept program



Thank you
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