418 Government - State Ch. 117

CHAPTER 117

GOVERNMENT - STATE

HOUSE BILL 14-1195

BY REPRESENTATIVE(S) Gerou, Duran, May, Conti, Rosenthal;
also SENATOR(S) Lambert, Hodge, Steadman.

AN ACT

CONCERNING THE DIVERSION OF REVENUE COLLECTED BY THE DIVISION OF INSURANCE TO CASH
FUNDS.

Be it enacted by the General Assembly of the State of Colorado:
SECTION 1. In Colorado Revised Statutes, 10-3-209, amend (4) (a) as follows:

10-3-209. Tax on premiums collected - exemptions - penalties - repeal.
(4) (a) THE DIVISION OF INSURANCE SHALL TRANSMIT all taxes, penalties, and fines
tvist i IT COLLECTS under this section shaltbe

transmitted to the departmentofthetreastiry-and-ereditedto STATE TREASURER FOR
DEPOSIT IN the general fund; except that THE STATE TREASURER SHALL DEPOSIT

AMOUNTS IN THE SPECIFIED CASH FUNDS AS FOLLOWS!:

C 3 FTITSSCC STrarr o TranSmitca ¥
ited In the division of insurance cash fund CREATED IN SECTIO
10-1-103 (3), AN AMOUNT THAT IS EQUAL TO THE GENERAL ASSEMBLY'S
APPROPRIATION FROM THE FUND TO THE DIVISION FOR ITS DIRECT AND INDIRECT

EXPENDITURES LESS THE TOTAL FEE REVENUE THAT IS DEPOSITED IN THE FUND;
EXCEPT THAT THE AMOUNT DEPOSITED IN THE FUND UNDER THIS SUBPARAGRAPH (I)
MAY NOT EXCEED FIVE PERCENT OF ALL TAXES COLLECTED UNDER THIS SECTION;
and
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EMERGENCY RESPONSE FUND CREATED IN SECTION 24-33.5-1226, C.R.S., AND THE
WILDFIRE PREPAREDNESS FUND CREATED IN SECTION 24-33.5-1227, C.R.S., THE
AMOUNT OF THE TAXES, PENALTIES, AND FINES THAT THE GENERAL ASSEMBLY
APPROPRIATES TO EACH OF THE CASH FUNDS.

SECTION 2. Effective date - applicability. This act takes effect July 1, 2014,
and applies to state fiscal years commencing on or after said date.

SECTION 3. Safety clause. The general assembly hereby finds, determines, and
declares that this act is necessary for the immediate preservation of the public peace,
health, and safety.

Approved: April 11, 2014



