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CHAPTER 77
PUBLIC UTILITIES
SENATE BILL 05-015
BY SENATOR(S) Spence;
also REPRESENTATIVE(S) Lindstrom.
AN ACT

CONCERNING THE ABILITY OF THE PUBLIC UTILITIES COMMISSION TO SPECIFY MANDATED MOTOR
CARRIER INSURANCE REQUIREMENTS BY RULE.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 40-14-104 (1), Colorado Revised Statutes, is amended to read:

40-14-104. Insurance and surety bond requirements. (1) Each mover shall
maintain motor vehicle liability and general liability insurance, a surety bond, or a
certificate of self-insurance issued pursuant to section 42-7-501, C.R.S. Suehan THE
insurance policy shall be issued by an insurance carrier or insurer authorized to do
business in Colorado for each motor vehicle of such carrier. Sweh THE surety bond
shall be issued by a company authorized to issue such bond. Sueh THE liability

insurance or surety bond shall be in the mmmumamountof sevenrhumdred-fifty
otsand-dottarsrexeeptthatamoverusingonty motor-vehtetes-withagross-vehicte

d Ul
y AMOUNTS
AND IN THE FORM AS SPECIFIED BY RULE OF THE COMMISSION

SECTION 2. 40-16-104 (1) and (2), Colorado Revised Statutes, are amended to
read:

40-16-104. Insurance requirements. (1) Each motor vehicle carrier exempt
from regulation as a public utility shall maintain a gemrerat MOTOR VEHICLE liability
insurance policy, A SURETY BOND PROVIDING SIMILAR COVERAGE, or ifsuchearrrer
ts—apublteentity; a certificate of self-insurance irtenthereof; issued pursuant to
section 42-7-501, C.R.S. a-t—t-l-rc-opﬁon—o%t-l-rc-ptﬂohvcn&ty—s-uch—an THE insurance
policy OR SURETY BOND shall be issued by seme AN insurance carrier or mnsurer
SURETY COMPANY authorized to do business in Colorado for each motor vehicle of

Capital letters indicate new material added to existing statutes; dashes through words indicate deletions
from existing statutes and such material not part of act.
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strch THE l1ab111ty insurance OR SURETY BOND shall be in the fo-l-l-cwmg—nm'fmum
amounts AND IN THE FORM SPECIFIED BY RULE OF THE COMMISSION.

(2) Each motor vehicle carrier exempt from regulation as a public utility shall
maintain with the public utilities commission of this state adequate written
documentation that saeh THE carrier maintains a gemerat MOTOR VEHICLE liability
insurance policy, ASURETY BOND, or forpublicentities a certificate of self-insurance,
in accordance with this section. No termination of sueh AN insurance policy OR
SURETY BOND shall be valid unless the insurer OR SURETY COMPANY has notified the
holder of the policy and the pubheutitittes commission of thisstate at least thirty days
prior to such termination.
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SECTION 3. Effective date. This act shall take effect at 12:01 a.m. on the day
following the expiration of the ninety-day period after final adjournment of the
general assembly that is allowed for submitting a referendum petition pursuant to
article V, section 1 (3) of the state constitution (August 10,2005, if adjournment sine
die is on May 11, 2005); except that, if a referendum petition is filed against this act
or an item, section, or part of this act within such period, then the act, item, section,
or part, if approved by the people, shall take effect on the date of the official
declaration of the vote thereon by proclamation of the governor.

Approved: April 14, 2005
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