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CHAPTER 101

_______________

HUMAN SERVICES - SOCIAL SERVICES
_______________

HOUSE BILL 02-1214

BY REPRESENTATIVE(S) Chavez, Boyd, Groff, Kester, Plant, Ragsdale, Scott, Tochtrop, and Vigil;

also SENATOR(S) Thiebaut, Hernandez, Nichol, and Tupa.

AN ACT
CONCERNING COUNTY RESERVE ACCOUNT MONEYS UNDER THE COLORADO WORKS PROGRAM.
 

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1.  26-2-714 (5) (a), Colorado Revised Statutes, is amended to read:

26-2-714.  County block grants formula - use of moneys.  (5) (a)  A county
shall be authorized to maintain a reserve account of county block grant funds
pursuant to rules promulgated by the state department.  At the end of each state fiscal
year, a county shall remit to the long-term works reserve fund created in section
26-2-721 fifty percent of any amount in such county reserve account THE AMOUNT
DEPOSITED IN THE COUNTY RESERVE ACCOUNT IN THE CURRENT STATE FISCAL YEAR
that is in excess of twenty percent of the total county block grant for such state fiscal
year.

SECTION 2.  26-2-721, Colorado Revised Statutes, is amended to read:

26-2-721.  Long-term works reserve fund - creation - use.  There is hereby
created the Colorado long-term works reserve fund that shall consist of TANF block
grant moneys, state general funds appropriated thereto by the general assembly, or
moneys transferred pursuant to section 26-2-714 (5) (a), 26-2-716 (4) (b), or
26-2-720 (4).  Moneys in the reserve fund shall be used only for the purpose of
implementing the works program, including but not limited to the provisions set forth
in section 26-2-708 (5.5) if sufficient funds are available, or for the purpose of
making transfers that are allowed under the federal law for transfers to programs
funded by Title XX of the social security act or for transfers to the child care
development fund and shall be subject to annual appropriation by the general
assembly; EXCEPT THAT, MONEYS IN THE LONG-TERM WORKS RESERVE FUND THAT
HAVE BEEN TRANSFERRED FROM COUNTY RESERVE ACCOUNTS PURSUANT TO SECTION
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26-2-714 (5) (a) SHALL BE USED ONLY FOR THE PURPOSE OF IMPLEMENTING THE
WORKS PROGRAM AT THE COUNTY LEVEL.  Prior to requesting any appropriations out
of the reserve fund for the purpose of making transfers, the state department shall
consult with counties and provide information to the joint budget committee for the
purposes of insuring that all transfers of TANF funds do not exceed the federal limits
for transfers and insuring that the needs of counties to make transfers authorized
pursuant to section 26-2-714 (7) and (9) are considered.  Federal funds available to
the state under the TANF block grant not otherwise appropriated shall be
appropriated to the Colorado long-term works reserve fund.  All interest derived from
the deposit or investment of the moneys in the reserve fund shall be credited to the
reserve fund.

SECTION 3.  Effective date.  This act shall take effect July 1, 2002.

SECTION 4.  Safety clause.  The general assembly hereby finds, determines, and
declares that this act is necessary for the immediate preservation of the public peace,
health, and safety.

Approved: April 15, 2002


