Ch. 65 Financial Institutions

CHAPTER 65

FINANCIAL INSTITUTIONS

SENATE BILL 01-020

BY SENATOR(S) Lamborn, Anderson, Linkhart, Reeves, Taylor, Windels, and May;
aso REPRESENTATIVE(S) Miller, Young, and Romanoff.

AN ACT

CONCERNING IDENTIFICATION OF PUBLIC DEPOSITORY ACCOUNTS.

Be it enacted by the General Assembly of the State of Colorado:
SECTION 1. 11-10.5-111 (3), Colorado Revised Statutes, is amended to read:

11-10.5-111. Publicfundsto be deposited only in eligible public depositories
- I’eSpOI’lSIblll'[IeSOf official custodlansand ellglblepubllcdeposton% penalty

Hqurdatreﬁ-ef—aﬁ-ﬁgrbbﬂjbhe—depe&tery— THE DIVISlON IN CONSULTATION WITH

THE STATE TREASURER AND THE STATE CONTROLLER, SHALL ESTABLISH THE
NECESSARY CONTROLS TO ENSURE THE PROPER IDENTIFICATION OF PUBLIC
DEPOSITORY ACCOUNTS.

Capital lettersindicate new material added to existing statutes; dashes through words indicate deletions
from existing statutes and such material not part of act.
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SECTION 2. Safety clause. Thegeneral assembly hereby finds, determines, and

declaresthat thisact is necessary for theimmediate preservation of the public peace,
health, and safety.

Approved: March 28, 2001



