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CHAPTER 29

FINANCIAL INSTITUTIONS

HOUSE BILL 00-1027

BY REPRESENTATIVES Kester, Hoppe, and Pfiffner;
aso SENATOR Wattenberg.

AN ACT

CONCERNING THE REPEAL OF CERTAIN REPORTING REQUIREMENTS OF FINANCIAL INSTITUTIONS.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 11-25-107, Colorado Revised Statutes, is amended to read:
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Capital lettersindicate new material added to existing statutes; dashes through words indicate deletions
from existing statutes and such material not part of act.
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{3} Nolater than ninety days prior to the proposed date of any branch closing, the
"noticeof branch closing” required to befiled with the appropriate federal regulatory
agency shall be filed with the banking board or the financial services board. The
notice of branch closing shall include a detailed statement of the reasons for the
decision to close the branch and statistical or other information in support of such
reasons.
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SECTION 2. Effectivedate. Thisact shall take effect at 12:01 a.m. on the day
following the expiration of the ninety-day period after final adjournment of the
general assembly that is allowed for submitting a referendum petition pursuant to
articleV, section 1 (3) of the state constitution; except that, if a referendum petition
isfiled against thisact or anitem, section, or part of thisact within such period, then
the act, item, section, or part, if approved by the people, shall take effect on the date
of the official declaration of the vote thereon by proclamation of the governor.

Approved: March 10, 2000



