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CHAPTER 57

GOVERNMENT - COUNTY

SENATE BILL 99-015

BY SENATORS Phillips, Hernandez, Pascoe, and Rupert;
also REPRESENTATIVES Witwer, Coleman, and Plant.

AN ACT

CONCERNING AUTHORIZATION FOR A COUNTY TO FINANCE THE ACQUISITION OF REAL PROPERTY FOR
PUBLIC RECREATIONAL USE BY ENTERING INTO A LEASE PURCHASE AGREEMENT.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 30-11-104.1 (1) and (2), Colorado Revised Statutes, are amended
to read:

30-11-104.1. Lease purchaseagreements. (1) Inorder to providefor financing
of A PUBLIC PARK, A PUBLIC TRAIL, A PUBLIC GOLF COURSE, OR PUBLIC OPEN SPACE,
OR a courthouse, jail, or other county building or equipment used, or to be used, for
governmental purposes, any county is authorized to enter into lease purchase
agreements.

(2) Such agreements may include an option to purchase, transfer, and acquiretitle
to such property and theimprovementsthereon, IFANY, within a period not exceeding
the useful life of such property and ANY improvements, but in no case exceeding
thirty years.

SECTION 2. Safety clause. Thegeneral assembly hereby finds, determines, and
declaresthat thisact is necessary for theimmediate preservation of the public peace,
health, and safety.

Approved: March 25, 1999

Capital lettersindicate new material added to existing statutes; dashes through words indicate deletions
from existing statutes and such material not part of act.



