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CHAPTER 214

_______________

GOVERNMENT - SPECIAL DISTRICTS
_______________

HOUSE BILL 96-1374

BY REPRESENTATIVES Agler, Anderson, Tool, Clarke, Dean, Dyer, Foster, Friednash, George, Hagedorn, Mace, Martin, May,

Prinster, Romero, Schauer, Schwarz, Young, and Armstrong;

also SENATORS Perlmutter, Alexander, Dennis, Lacy, Rizzuto, Schroeder, Thiebaut, and Casey.

AN ACT
CONCERNING THE ESTABLISHMENT OF A METROPOLITAN FOOTBALL STADIUM DISTRICT.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1.  Title 32, Colorado Revised Statutes, as amended, is amended BY
THE ADDITION OF A NEW ARTICLE to read:

ARTICLE 15
Metropolitan Football Stadium District

32-15-101.  Short title. THIS ARTICLE SHALL BE KNOWN AND MAY BE CITED AS THE
"METROPOLITAN FOOTBALL STADIUM DISTRICT ACT".

32-15-102.  Legislative declaration. (1)  THE GENERAL ASSEMBLY HEREBY FINDS,
DETERMINES, AND DECLARES THAT:

(a)  THERE IS A QUESTION OF WHETHER MILE HIGH STADIUM IS VIABLE PHYSICALLY
AND ECONOMICALLY;

(b)  THE GENERAL ASSEMBLY AND THE PUBLIC ARE IN NEED OF A FULL AND
OBJECTIVE REVIEW OF THE VIABILITY OF MILE HIGH STADIUM AND THE POSSIBLE
NEED FOR A NEW FOOTBALL STADIUM, INCLUDING THE COSTS AND BENEFITS
ASSOCIATED WITH THE CONSTRUCTION AND OPERATION OF A NEW FOOTBALL STADIUM
IN THE METROPOLITAN DENVER AREA;

(c)  THIS NEEDED REVIEW IS BEST ACCOMPLISHED BY AN INDEPENDENT BODY, THE
METROPOLITAN FOOTBALL STADIUM DISTRICT.
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(2)  THEREFORE, THE GENERAL ASSEMBLY HAS ENACTED THIS ARTICLE CREATING
THE METROPOLITAN FOOTBALL STADIUM DISTRICT.

32-15-103.  Definitions. AS USED IN THIS ARTICLE, UNLESS THE CONTEXT
OTHERWISE REQUIRES:

(1)  "BOARD" MEANS THE BOARD OF DIRECTORS OF THE METROPOLITAN FOOTBALL
STADIUM DISTRICT CREATED IN SECTION 32-15-105.

(2)  "COMMISSION" MEANS THE FOOTBALL STADIUM SITE SELECTION COMMISSION
CREATED IN SECTION 32-15-128.

(3)  "DIRECTOR" MEANS A MEMBER OF THE BOARD.

(4)  "DISTRICT" MEANS THE METROPOLITAN FOOTBALL STADIUM DISTRICT CREATED
IN SECTION 32-15-104.

(5)  "FRANCHISE" MEANS THE CONTRACTUAL RIGHT GRANTED TO ANY INDIVIDUAL,
GROUP OF INDIVIDUALS, OR ENTITY TO OWN AND OPERATE A NATIONAL FOOTBALL
LEAGUE TEAM IN A SPECIFIED LOCATION.

(6)  "SPECIAL OBLIGATION BONDS" MEANS THE BONDS ISSUED BY THE DISTRICT
PURSUANT TO THE PROVISIONS OF SECTION 32-15-113.

(7)  "STADIUM" MEANS A SPORTS FACILITY THAT IS DESIGNED FOR USE PRIMARILY
AS A NATIONAL FOOTBALL LEAGUE FOOTBALL STADIUM, WHICH MEETS CRITERIA
ESTABLISHED BY THE BOARD, WHICH MEETS CRITERIA THAT MAY BE ESTABLISHED BY
THE NATIONAL FOOTBALL LEAGUE, AND THAT MAY INCLUDE, BUT IS NOT LIMITED TO,
SUCH FEATURES AS PARKING AREAS, SKY BOXES, AND PRESS BOXES THAT ARE
NECESSARY OR DESIRABLE FOR SUCH SPORTS FACILITY.

32-15-104.  Creation of district - area of district. (1)  THERE IS HEREBY
CREATED A DISTRICT TO BE KNOWN AND DESIGNATED AS THE METROPOLITAN
FOOTBALL STADIUM DISTRICT.  THE DISTRICT SHALL BE A BODY CORPORATE AND
POLITIC AND A POLITICAL SUBDIVISION OF THE STATE.  THE AREA COMPRISING THE
DISTRICT SHALL CONSIST OF:

(a)  THAT AREA COMPRISING THE REGIONAL TRANSPORTATION DISTRICT, AS
SPECIFIED IN SECTION 32-9-106; AND

(b)  THAT AREA COMPRISING THE REGIONAL TRANSPORTATION DISTRICT AS
SPECIFIED IN SECTIONS 32-9-106.3, 32-9-106.4, AND 32-9-106.6 UNLESS REJECTED
BY THE ELIGIBLE ELECTORS AS PROVIDED IN SAID SECTIONS.

(2)  EACH OF THE DIRECTORS, OFFICERS, AND EMPLOYEES OF THE DISTRICT SHALL
BE A PUBLIC EMPLOYEE FOR PURPOSES OF THE "COLORADO GOVERNMENTAL
IMMUNITY ACT", ARTICLE 10 OF TITLE 24, C.R.S.

32-15-105.  Board of directors - membership - qualifications. (1)  THE
DISTRICT SHALL BE GOVERNED BY A BOARD OF DIRECTORS WHICH SHALL CONSIST OF
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NINE DIRECTORS AS FOLLOWS:

(a)  SIX DIRECTORS REPRESENTING THE COUNTIES AND THE CITY AND COUNTY OF
DENVER IN THE METROPOLITAN DENVER AREA OF WHICH ONE DIRECTOR SHALL BE
APPOINTED BY THE COUNTY COMMISSIONERS OF EACH OF THE COUNTIES OF ADAMS,
ARAPAHOE, BOULDER, DOUGLAS, AND JEFFERSON AND ONE DIRECTOR SHALL BE
APPOINTED BY THE MAYOR AND THE CITY COUNCIL OF THE CITY AND COUNTY OF
DENVER;

(b)  TWO DIRECTORS AT LARGE APPOINTED BY THE GOVERNOR; AND

(c)  THE CHAIRPERSON OF THE BOARD OF DIRECTORS OF THE DENVER
METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT CREATED IN SECTION
32-14-106.

(2)  INITIAL APPOINTMENTS TO THE BOARD SHALL BE MADE WITHIN FORTY-FIVE
DAYS AFTER THE EFFECTIVE DATE OF THIS ACT.  THE DIRECTORS SHALL BE APPOINTED
FOR FOUR-YEAR TERMS.

(3)  ALL DIRECTORS APPOINTED PURSUANT TO PARAGRAPH (a) OF SUBSECTION (1)
OF THIS SECTION SHALL RESIDE WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE
DISTRICT.  NO DIRECTOR SHALL BE A PAID EMPLOYEE OF THE FRANCHISE.

(4)  ALL DIRECTORS APPOINTED PURSUANT TO PARAGRAPHS (a) AND (b) OF
SUBSECTION (1) OF THIS SECTION SHALL HAVE EXPERTISE IN ONE OR MORE AREAS
THAT ARE RELEVANT TO THE PERFORMANCE OF THE POWERS AND DUTIES OF THE
BOARD.  SUCH AREAS OF EXPERTISE MAY INCLUDE, BUT ARE NOT LIMITED TO:  PUBLIC
FINANCE; PRIVATE FINANCE; COMMERCIAL LAW; COMMERCIAL REAL ESTATE; REAL
ESTATE DEVELOPMENT; GENERAL CONTRACTING; ARCHITECTURE; AND
ADMINISTRATION OF FOOTBALL OPERATIONS.

(5)  THE DIRECTORS SHALL ELECT A CHAIRPERSON AND A VICE-CHAIRPERSON FROM
AMONG THE MEMBERSHIP OF THE BOARD.

(6)  ALL BUSINESS OF THE BOARD SHALL BE CONDUCTED AT REGULAR OR SPECIAL
MEETINGS THAT SHALL BE HELD WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE
DISTRICT AND THAT SHALL BE OPEN TO THE PUBLIC.  THE PROVISIONS OF THIS
SUBSECTION (6) AND PART 4 OF ARTICLE 6 OF TITLE 24, C.R.S., SHALL APPLY TO ALL
MEETINGS OF THE BOARD.

(7)  BOARD ACTION SHALL REQUIRE THE AFFIRMATIVE VOTE OF A MAJORITY OF THE
TOTAL MEMBERSHIP OF THE BOARD.

(8)  DIRECTORS OF THE BOARD SHALL RECEIVE NO COMPENSATION FOR THEIR
SERVICES BUT MAY BE REIMBURSED FOR THEIR NECESSARY EXPENSES WHILE SERVING
AS DIRECTORS OF THE BOARD.

32-15-106.  Board of directors - powers and duties. (1)  IN ADDITION TO ANY
OTHER POWERS SPECIFICALLY GRANTED TO THE BOARD IN THIS ARTICLE, THE BOARD
SHALL HAVE THE FOLLOWING DUTIES AND POWERS:
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(a)  TO REVIEW ANY REPORTS AND STUDIES MADE AND TO OBTAIN ANY ADDITIONAL
REPORTS AND STUDIES IT DEEMS NECESSARY PERTAINING TO THE COSTS OF
MAINTAINING AND REPAIRING MILE HIGH STADIUM AND THE COSTS OF BUILDING A
NEW STADIUM AND TO MAKE A DETERMINATION OF WHETHER IT IS MORE
COST-EFFECTIVE AND ECONOMICALLY VIABLE TO BUILD A NEW STADIUM THAN TO
MAINTAIN AND REPAIR MILE HIGH STADIUM;

(b)  TO REQUIRE SUCH DOCUMENTATION AS THE BOARD DETERMINES NECESSARY
SHOWING THAT THE FRANCHISE HAS BEEN OR WILL BE RELEASED FROM ITS EXISTING
LEASE FOR USE OF A STADIUM BEFORE A LEASE BETWEEN THE DISTRICT AND THE
FRANCHISE FOR USE OF THE NEW STADIUM COMMENCES;

(c)  TO NEGOTIATE AN AGREEMENT WITH THE FRANCHISE:

(I)  REQUIRING THE FRANCHISE TO PROVIDE ALL COSTS OF CONSTRUCTION THAT
EXCEED THE MAXIMUM AMOUNT OF THE SPECIAL OBLIGATION BONDS ISSUED BY THE
DISTRICT OR AT LEAST TWENTY-FIVE PERCENT OF THE COSTS OF CONSTRUCTING A NEW
STADIUM, WHICHEVER IS GREATER; AND

(II)  REQUIRING THE FRANCHISE TO PAY FOR ANY COSTS OF CONSTRUCTION OF THE
STADIUM IN EXCESS OF THE MAXIMUM AMOUNT PAID BY THE DISTRICT PURSUANT TO
SUBPARAGRAPH (I) OF THIS PARAGRAPH (c), INCLUDING, BUT NOT LIMITED TO, COST
OVERRUNS;

(d)  TO NEGOTIATE THE LEASE OF THE STADIUM AS SET FORTH IN SECTION
32-15-122;

(e)  TO NEGOTIATE WITH THE COUNTIES WITHIN THE DISTRICT AND WITH THE CITY
AND COUNTY OF DENVER AND ENTER INTO AN AGREEMENT TO PROVIDE SUCH
COUNTIES AND THE CITY AND COUNTY OF DENVER WITH A BENEFIT FROM THE
REVENUES, OTHER THAN SALES TAX REVENUES, DERIVED FROM THE OPERATION OF
THE STADIUM DURING THE PERIOD OF TIME THE DISTRICT IS COLLECTING THE SALES
TAX;

(f)  AFTER COMPLETION OF THE REVIEW, NEGOTIATIONS, AND OTHER MATTERS SET
FORTH IN PARAGRAPHS (a) TO (e) OF THIS SUBSECTION (1) AND IF THE BOARD
DETERMINES THAT THERE IS A NEED TO CONSTRUCT A NEW STADIUM AND THAT THE
CONSTRUCTION OF A NEW STADIUM IS MORE COST-EFFECTIVE AND ECONOMICALLY
VIABLE THAN MAINTAINING AND REPAIRING MILE HIGH STADIUM, THE BOARD SHALL
ADOPT A RESOLUTION THAT, IN ADDITION TO THE STATEMENTS REQUIRED BY SECTION
32-15-107 (1) (b), INCLUDES, BUT SHALL NOT BE LIMITED TO, THE FOLLOWING
DECLARATIONS:

(I)  THAT THE BOARD HAS REVIEWED THE REPORTS AND STUDIES PERTAINING TO
THE COSTS OF REPAIRING AND MAINTAINING MILE HIGH STADIUM AND THE COSTS OF
BUILDING A NEW STADIUM AND HAS MADE A DETERMINATION THAT THERE IS A NEED
TO CONSTRUCT A NEW STADIUM AND THAT THE CONSTRUCTION OF A NEW STADIUM IS
MORE COST-EFFECTIVE AND ECONOMICALLY VIABLE THAN MAINTAINING AND
REPAIRING MILE HIGH STADIUM;

(II)  THAT THE BOARD HAS RECEIVED ADEQUATE DOCUMENTATION ASSURING THE
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BOARD THAT THE FRANCHISE HAS BEEN OR WILL BE RELEASED FROM ITS EXISTING
LEASE FOR USE OF A STADIUM BEFORE A LEASE BETWEEN THE DISTRICT AND THE
FRANCHISE FOR USE OF THE NEW STADIUM COMMENCES;

(III)  THAT THE DISTRICT HAS ENTERED INTO AN AGREEMENT WITH THE FRANCHISE
THAT REQUIRES THE FRANCHISE:

(A)  TO PROVIDE ALL COSTS OF CONSTRUCTION THAT EXCEED THE MAXIMUM
AMOUNT OF THE SPECIAL OBLIGATION BONDS ISSUED BY THE DISTRICT OR AT LEAST
TWENTY-FIVE PERCENT OF THE COSTS OF CONSTRUCTING A NEW STADIUM,
WHICHEVER IS GREATER; AND

(B)  TO PROVIDE ANY COSTS OF CONSTRUCTION OF THE STADIUM IN EXCESS OF THE
MAXIMUM AMOUNT PAID BY THE DISTRICT PURSUANT TO SUBPARAGRAPH (I) OF
PARAGRAPH (c) OF SUBSECTION (1) OF THIS SECTION, INCLUDING, BUT NOT LIMITED
TO, COST OVERRUNS;

(IV)  THAT THE COMMISSION HAS SELECTED A SITE FOR CONSTRUCTION OF THE
STADIUM, A STATEMENT OF THE LOCATION OF THE SITE, AND THAT THE BOARD HAS
ENTERED INTO A CONDITIONAL OR OPTION CONTRACT OR OTHERWISE ASSURED THE
ACQUISITION OF THE SELECTED STADIUM SITE AND SUCH OTHER LANDS AND INTERESTS
IN REAL AND PERSONAL PROPERTY AS MAY BE NECESSARY FOR PARKING FACILITIES,
STADIUM FACILITIES, AND STADIUM SITE ACCESS;

(V)  THAT THE DISTRICT HAS ENTERED INTO A LEASE OF THE STADIUM WITH THE
FRANCHISE FOR THE USE OF THE STADIUM THAT MEETS THE REQUIREMENTS SET FORTH
IN SECTION 32-15-122; AND

(VI)  THAT THE BOARD HAS ENTERED INTO AN AGREEMENT WITH THE COUNTIES
WITHIN THE DISTRICT AND WITH THE CITY AND COUNTY OF DENVER TO PROVIDE SUCH
COUNTIES AND THE CITY AND COUNTY OF DENVER WITH A BENEFIT FROM THE
REVENUES, OTHER THAN SALES TAX REVENUES, DERIVED FROM THE OPERATION OF
THE STADIUM DURING THE PERIOD OF TIME THE DISTRICT IS COLLECTING THE SALES
TAX.

(g)  TO ENTER INTO A CONDITIONAL OR OPTION CONTRACT ON BEHALF OF THE
DISTRICT OR OTHERWISE ASSURE THE ACQUISITION OF THE SELECTED STADIUM SITE
AND SUCH OTHER LANDS AND INTERESTS IN REAL AND PERSONAL PROPERTY AS MAY
BE NECESSARY FOR PARKING FACILITIES, STADIUM FACILITIES, AND STADIUM SITE
ACCESS;

(h)  TO FIX THE TIME AND PLACE AT WHICH ITS REGULAR AND SPECIAL MEETINGS
SHALL BE HELD WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT;

(i)  TO ADOPT AND, FROM TIME TO TIME, AMEND OR REPEAL RULES OF PROCEDURE
AND BYLAWS NOT IN CONFLICT WITH THE CONSTITUTION AND LAWS OF THE STATE;

(j)  TO HIRE SUCH PERMANENT AND TEMPORARY STAFF AS MAY BE NECESSARY TO
ASSIST THE BOARD IN ITS DUTIES;

(k)  TO SUE AND BE SUED;
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(l)  TO MAINTAIN AN OFFICE AT SUCH PLACE AS IT MAY DESIGNATE WITHIN THE
GEOGRAPHICAL BOUNDARIES OF THE DISTRICT;

(m)  TO EXERCISE ALL POWERS NECESSARY AND REQUISITE FOR THE
ACCOMPLISHMENT OF THE PURPOSES FOR WHICH THE DISTRICT IS ORGANIZED AND
CAPABLE OF BEING DELEGATED BY THE GENERAL ASSEMBLY; AND NO ENUMERATION
OF PARTICULAR POWERS GRANTED SHALL BE CONSTRUED TO IMPAIR ANY GENERAL
GRANT OF POWER CONTAINED IN THIS ARTICLE OR TO LIMIT ANY SUCH GRANT TO
POWERS OF THE SAME CLASS AS THOSE SO ENUMERATED;

(n)  TO ENTER INTO AND EXECUTE ALL CONTRACTS, LEASES, INTERGOVERNMENTAL
AGREEMENTS, AND OTHER INSTRUMENTS IN WRITING NECESSARY OR PROPER TO THE
ACCOMPLISHMENT OF THE PURPOSES OF THIS ARTICLE, INCLUDING, BUT NOT LIMITED
TO, INTERGOVERNMENTAL AGREEMENTS CONCERNING REVENUE SHARING;

(o)  TO ENGAGE THE SERVICES OF PRIVATE CONSULTANTS AND LEGAL COUNSEL TO
RENDER PROFESSIONAL AND TECHNICAL ASSISTANCE AND ADVICE IN CARRYING OUT
THE PURPOSES OF THIS ARTICLE;

(p)  TO RECEIVE AND ACCEPT FROM ANY SOURCE AID OR CONTRIBUTIONS OF MONEY,
PROPERTY, LABOR, OR OTHER THINGS OF VALUE TO BE HELD, USED, AND APPLIED TO
CARRY OUT THE PURPOSES OF THIS ARTICLE SUBJECT TO THE CONDITIONS UPON WHICH
THE GRANTS OR CONTRIBUTIONS ARE MADE; EXCEPT THAT NO PUBLIC MONEYS FROM
THE STATE, ANY CITY, TOWN, CITY AND COUNTY, OR COUNTY, AND ANY DEPARTMENT,
AGENCY, OR INSTRUMENTALITY OF THE UNITED STATES OF AMERICA SHALL BE
ACCEPTED OR EXPENDED FOR ANY PURPOSE SET FORTH IN THIS ARTICLE.

(2)  AFTER THE BOARD HAS COMPLETED THE REVIEW AND NEGOTIATIONS SET FORTH
IN PARAGRAPHS (a) TO (e) OF SUBSECTION (1) OF THIS SECTION AND IF THE BOARD HAS
RECEIVED NOTICE FROM THE SECRETARY OF STATE STATING THAT A VALID PETITION
HAS BEEN FILED AND VERIFIED AND HAS ADOPTED A RESOLUTION PURSUANT TO
PARAGRAPH (f) OF SUBSECTION (1) OF THIS SECTION, IN ADDITION TO ANY POWERS
GRANTED TO THE BOARD IN SUBSECTION (1) OF THIS SECTION OR IN THIS ARTICLE, THE
BOARD SHALL HAVE THE FOLLOWING POWERS AND DUTIES:

(a)  TO DECIDE AT WHICH GENERAL ELECTION OR ELECTION HELD ON THE FIRST
TUESDAY OF NOVEMBER IN AN ODD-NUMBERED YEAR THE QUESTION SPECIFIED IN
SECTION 32-15-107 (1) SHALL BE SUBMITTED TO THE REGISTERED ELECTORS WITHIN
THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT;

(b)  TO CONTRACT FOR THE PLANNING, DESIGN, CONSTRUCTION, EQUIPMENT,
PRESERVATION, OPERATION, MAINTENANCE, AND PUBLIC TRANSPORTATION TO A
STADIUM AND ALL NECESSARY WORKS INCIDENTAL THERETO;

(c)  TO WAIVE ANY REQUIREMENT THAT A CONTRACTOR PROVIDING MATERIALS AND
LABOR FOR CONSTRUCTION OF A STADIUM PROVIDE A PERFORMANCE BOND PRIOR TO
COMMENCING CONSTRUCTION IF, IN THE OPINION OF THE BOARD, THE CONTRACTOR
PROVIDES SECURITY IN ANOTHER FORM IN THE AMOUNT NECESSARY TO COVER THE
OBLIGATIONS OF THE CONTRACTOR UNDER THE TERMS OF THE CONSTRUCTION
CONTRACT;
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(d)  TO ENTER INTO SUCH CONTRACTS AS MAY BE AUTHORIZED IN THIS ARTICLE
INCLUDING, BUT NOT LIMITED TO, CONTRACTS FOR THE LEASE AND SALE OF A
STADIUM;

(e)  TO ESTABLISH CRITERIA FOR THE CONSTRUCTION AND DESIGN OF A STADIUM
INCLUDING, BUT NOT LIMITED TO, A REQUIREMENT THAT THE STADIUM HAVE A
SEATING CAPACITY AT LEAST EQUIVALENT TO THE SEATING CAPACITY OF MILE HIGH
STADIUM;

(f)  TO ACQUIRE ON BEHALF OF THE DISTRICT THE SELECTED STADIUM SITE AND
SUCH OTHER LANDS AND INTERESTS IN REAL AND PERSONAL PROPERTY AS MAY  BE
NECESSARY FOR PARKING FACILITIES, STADIUM FACILITIES, AND STADIUM SITE ACCESS,
BY GIFT, CONTRACT, OR OTHER MEANS; EXCEPT THAT NOTHING IN THIS PARAGRAPH
(f) SHALL BE CONSTRUED TO AUTHORIZE THE BOARD TO EXERCISE THE POWER OF
EMINENT DOMAIN PURSUANT TO THE APPLICABLE PROVISIONS OF ARTICLES 1
THROUGH 7 OF TITLE 38, C.R.S.;

(g)  TO ARRANGE WITH THE CITY, TOWN, CITY AND COUNTY, OR COUNTY IN WHICH
THE SELECTED STADIUM SITE IS LOCATED TO PLAN, REPLAN, ZONE, OR REZONE ANY
PART OF THE SELECTED STADIUM SITE, IN CONNECTION WITH THE ACQUISITION,
CONSTRUCTION, MAINTENANCE, AND OPERATION OF THE STADIUM PROPOSED OR
BEING UNDERTAKEN BY THE DISTRICT PURSUANT TO THE PROVISIONS OF THIS ARTICLE;

(h)  TO CONSULT WITH THE FRANCHISE BEFORE ACQUIRING A STADIUM SITE,
ESTABLISHING CRITERIA FOR THE CONSTRUCTION AND DESIGN OF A STADIUM, OR
CONTRACTING FOR THE CONSTRUCTION OF A STADIUM;

(i)  TO BORROW MONEY, CONTRACT TO BORROW MONEY FOR THE PURPOSE OF
ISSUING SPECIAL OBLIGATION BONDS, AND ISSUE OBLIGATIONS FOR ANY OF ITS
CORPORATE PURPOSES AND TO FUND SUCH OBLIGATIONS, TO REFINANCE SUCH
OBLIGATIONS, AND TO REFUND SUCH OBLIGATIONS AS PROVIDED IN THIS ARTICLE
SUBJECT TO THE REQUIREMENTS OF SECTION 20 OF ARTICLE X OF THE STATE
CONSTITUTION;

(j)  TO PROCURE INSURANCE AGAINST ANY LOSS IN CONNECTION WITH ITS PROPERTY
AND OTHER ASSETS AND LIABILITY FOR PERSONAL INJURY TO OR DAMAGE TO
PROPERTY OF OTHERS IN SUCH AMOUNTS AND FROM SUCH INSURERS AS ARE
NECESSARY AND REASONABLE FOR GOVERNMENTAL ENTITIES OWNING SIMILAR
FACILITIES IN THE DISTRICT;

(k)  TO PROCURE INSURANCE OR GUARANTEES FROM ANY PUBLIC OR PRIVATE
ENTITY, INCLUDING, BUT NOT LIMITED TO, THE STATE, ANY CITY, TOWN, CITY AND
COUNTY, OR COUNTY OR ANY DEPARTMENT, AGENCY, OR INSTRUMENTALITY OF THE
UNITED STATES OF AMERICA FOR PAYMENT OF ANY OBLIGATIONS ISSUED BY THE
DISTRICT, INCLUDING THE POWER TO PAY PREMIUMS ON ANY SUCH INSURANCE;

(l)  TO ACQUIRE, DISPOSE OF, AND ENCUMBER REAL AND PERSONAL PROPERTY
INCLUDING, WITHOUT LIMITATION, RIGHTS AND INTERESTS IN PROPERTY, LEASES, AND
EASEMENTS NECESSARY TO THE FUNCTIONS OR THE OPERATION OF THE DISTRICT;
EXCEPT THAT NOTHING IN THIS PARAGRAPH (l) SHALL BE CONSTRUED TO AUTHORIZE
THE BOARD TO EXERCISE THE POWER OF EMINENT DOMAIN PURSUANT TO THE
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APPLICABLE PROVISIONS OF ARTICLES 1 THROUGH 7 OF TITLE 38, C.R.S.;

(m)  TO FIX AND, FROM TIME TO TIME, TO INCREASE OR DECREASE FEES, RENTALS,
RATES, TOLLS, PENALTIES, OR OTHER CHARGES FOR SERVICES, PROGRAMS, OR
FACILITIES FURNISHED BY THE DISTRICT IN CONNECTION WITH THE OPERATION OF THE
STADIUM, AND THE BOARD MAY PLEDGE SUCH REVENUES OR ANY PORTION THEREOF
FOR THE PAYMENT OF ANY INDEBTEDNESS OF THE DISTRICT AS PROVIDED IN THIS
ARTICLE;

(n)  TO LEVY AND COLLECT A SALES TAX PURSUANT TO THE PROVISIONS OF THIS
ARTICLE, SUBJECT TO THE REQUIREMENTS OF SECTION 20 OF ARTICLE X OF THE STATE
CONSTITUTION, AND THE BOARD MAY PLEDGE SUCH SALES TAX REVENUES OR ANY
PORTION THEREOF FOR THE PAYMENT OF ANY INDEBTEDNESS OF THE DISTRICT;

(o)  TO INVEST MONEYS RECEIVED BY THE DISTRICT PURSUANT TO THE PROVISIONS
OF THIS ARTICLE IN ACCORDANCE WITH THE PROVISIONS OF PART 6 OF ARTICLE 75 OF
TITLE 24, C.R.S.;

(p)  TO ADMINISTER AND USE MONEYS RECEIVED BY THE DISTRICT IN ACCORDANCE
WITH THE PROVISIONS OF THIS ARTICLE;

(q)  TO DEVELOP REPORTING AND REVIEW REQUIREMENTS GOVERNING THE RECEIPT
AND EXPENDITURES OF ANY MONEYS RECEIVED BY THE DISTRICT PURSUANT TO THIS
ARTICLE;

(r)  TO DEPOSIT ANY MONEYS OF THE DISTRICT IN ANY BANKING INSTITUTION OR
SAVINGS AND LOAN ASSOCIATION WITHIN THE STATE AS AUTHORIZED IN SECTION
24-75-603, C.R.S., AND TO APPOINT, FOR PURPOSES OF MAKING SUCH DEPOSITS, ONE
OR MORE PERSONS TO ACT AS CUSTODIANS OF THE MONEYS OF THE DISTRICT, WHO
MAY BE REQUIRED TO GIVE SURETY BONDS IN SUCH AMOUNTS AND FORM AND FOR
SUCH PURPOSES AS THE BOARD MAY REQUIRE.

(3)  THE BOARD SHALL MAKE A GOOD FAITH EFFORT TO SELL OR LEASE THE NAME
OF THE STADIUM AND ANY SYMBOL OR IMAGE OF THE GENERAL DESIGN, APPEARANCE,
OR CONFIGURATION OF THE STADIUM, INCLUDING TRADEMARKS, SERVICE MARKS,
TRADE NAMES, AND LOGOS. ALL PROCEEDS FROM SUCH SALE OR LEASE, IF ANY, SHALL
BE USED BY THE BOARD TO PAY THE PRINCIPAL, INTEREST, AND PREPAYMENT
PREMIUM, IF ANY, ON OUTSTANDING SPECIAL OBLIGATION BONDS ISSUED BY THE
BOARD PURSUANT TO THE PROVISIONS OF THIS ARTICLE.

(4)  THE BOARD SHALL NOT USE ANY MONEY RECEIVED FROM THE FRANCHISE TO
ACCOMPLISH OR EXERCISE ANY POWERS AND DUTIES OF THE BOARD PRIOR TO THE
HOLDING OF THE ELECTION AUTHORIZED PURSUANT TO SECTION 32-15-107.

(5)  IN CARRYING OUT ITS DUTIES IN CONNECTION WITH THE OPERATION OF THE
STADIUM, THE BOARD SHALL DULY CONSIDER:

(a)  THAT ALL FOOD AND BEVERAGE CONCESSION CONTRACTS AT THE STADIUM BE
COMPETITIVELY BID IN ACCORDANCE WITH THE PROVISIONS OF ARTICLE 103 OF TITLE
24, C.R.S.;
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(b)  THAT, FOR ALL FOOD AND BEVERAGE CONCESSION CONTRACTS, DUE
CONSIDERATION BE GIVEN TO PERSONS OR BUSINESSES THAT ARE AUTHORIZED TO
TRANSACT BUSINESS IN COLORADO AND THAT:

(I) (A)  MAINTAIN THEIR PRINCIPAL PLACE OF BUSINESS IN COLORADO; OR

(B)  MAINTAIN A PLACE OF BUSINESS IN COLORADO AND THAT HAVE FILED
UNEMPLOYMENT COMPENSATION REPORTS IN AT LEAST SEVENTY-FIVE PERCENT OF
THE EIGHT QUARTERS IMMEDIATELY BEFORE COMMENCEMENT OF THE CONTRACT; OR

(II)  ARE MINORITY-OWNED INDEPENDENT BUSINESSES; AND

(c)  THAT NO PERSON OR BUSINESS BE AWARDED A FOOD AND BEVERAGE
CONCESSION CONTRACT ALLOWING SUCH PERSON OR BUSINESS TO OCCUPY MORE
THAN TWENTY-FIVE PERCENT OF THE TOTAL SQUARE FOOTAGE ALLOCATED FOR FOOD
AND BEVERAGE SALES AT THE STADIUM.

(6) (a)  THE BOARD SHALL STUDY, CONSIDER, AND PURSUE OPPORTUNITIES FOR
PRIVATIZING THE COSTS OF ACQUIRING A STADIUM SITE, THE COSTS OF CONSTRUCTING
A STADIUM, OR THE COSTS OF OPERATING A STADIUM IN ORDER TO MINIMIZE THE USE
OF SALES TAX REVENUES TO THE GREATEST EXTENT POSSIBLE FOR THE PURPOSES OF
THIS ARTICLE.  SUCH METHODS TO BE STUDIED, CONSIDERED, AND PURSUED BY THE
BOARD IN ORDER TO ACHIEVE SUCH PRIVATIZATION SHALL INCLUDE, BUT NOT BE
LIMITED TO, THE FOLLOWING:

(I)  FINANCIAL INCENTIVES FROM PRIVATE SOURCES, INCLUDING LANDOWNERS AND
DEVELOPERS, AVAILABLE TO OFFSET THE COST OF A STADIUM SITE AND THE
CONSTRUCTION, MAINTENANCE, AND OPERATION OF A STADIUM, INCLUDING, BUT NOT
LIMITED TO:  CONTRIBUTIONS OF MONEY, GOODS, EQUIPMENT, AND SERVICES;
LEASE-PURCHASE AGREEMENTS; SALE-LEASEBACK AGREEMENTS; AND JOINT VENTURE
PROPOSALS;

(II)  THE SALE OR LEASE OF SEAT RIGHTS;

(III)  THE SALE OR LEASE OF LUXURY SUITES, COMMONLY REFERRED TO AS SKY
BOXES; AND

(IV)  THE SALE OF LONG-TERM ADVERTISING, PARKING, AND CONCESSION RIGHTS.

(b)  THE BOARD SHALL STUDY AND CONSIDER WHETHER IT WOULD BE BENEFICIAL
TO USE A TAX OTHER THAN THE SALES AND USE TAX AUTHORIZED IN SECTION
32-15-110 TO FUND ALL OR A PORTION OF ANY MULTIPLE-FISCAL YEAR FINANCIAL
YEAR OBLIGATIONS ISSUED BY THE BOARD.

32-15-107.  Authorizing election. (1) (a)  FOR PURPOSES OF COMPLYING WITH THE
PROVISIONS OF SECTION 20 (4) OF ARTICLE X OF THE STATE CONSTITUTION AND UPON
RECEIPT OF A NOTICE FROM THE SECRETARY OF STATE STATING THAT A VALID
PETITION HAS BEEN FILED AND VERIFIED AND THE ADOPTION OF A RESOLUTION BY THE
BOARD AS SET FORTH IN SECTION 32-15-106 (1) (f), THE BOARD MAY SUBMIT TO THE
REGISTERED ELECTORS WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT, AT
A GENERAL ELECTION OR AN ELECTION HELD ON THE FIRST TUESDAY IN NOVEMBER
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OF AN ODD-NUMBERED YEAR THE QUESTION OF WHETHER THE DISTRICT SHALL BE
AUTHORIZED:

(I)  TO LEVY AND COLLECT, FOR A PERIOD COMMENCING AFTER THE TERMINATION
OF THE SALES TAX LEVIED AND COLLECTED BY THE DENVER METROPOLITAN MAJOR
LEAGUE BASEBALL STADIUM DISTRICT PURSUANT TO SECTION 32-14-105 AND
CONTINUING FOR A PERIOD NOT TO EXTEND BEYOND JANUARY 1, 2012, A UNIFORM
SALES TAX THROUGHOUT THE DISTRICT AT A RATE NOT TO EXCEED ONE-TENTH OF ONE
PERCENT UPON EVERY TRANSACTION OR OTHER INCIDENT WITH RESPECT TO WHICH
A SALES TAX IS LEVIED BY THE STATE, PURSUANT TO THE PROVISIONS OF ARTICLE 26
OF TITLE 39, C.R.S.; EXCEPT THAT SUCH SALES TAX SHALL BE LEVIED ON PURCHASES
OF MACHINERY OR MACHINE TOOLS THAT ARE OTHERWISE EXEMPT PURSUANT TO
SECTION 39-26-114 (11), C.R.S., TO THE EXTENT THAT SUCH PURCHASES ARE SUBJECT
TO THE SALES TAX LEVIED BY THE REGIONAL TRANSPORTATION DISTRICT PURSUANT
TO SECTION 29-2-105 (1) (d), C.R.S., TO BE HELD AND DISTRIBUTED PURSUANT TO
THE PROVISIONS OF SECTION 32-15-111; AND

(II)  TO INCUR MULTIPLE-FISCAL YEAR FINANCIAL OBLIGATIONS TO BE REPAID FROM
THE REVENUES GENERATED FROM THE SALES TAX LEVIED AND COLLECTED BY THE
DISTRICT AND TO REFUND THE SPECIAL OBLIGATION BONDS AUTHORIZED WITHOUT
FURTHER APPROVAL OF THE VOTERS.

(b)  THE SUMMARY FOR SUCH PETITION SHALL INCLUDE, BUT SHALL NOT BE LIMITED
TO, THE FOLLOWING STATEMENTS:

(I)  THAT THE DISTRICT WILL LEVY AND COLLECT THE SALES TAX SPECIFIED IN
PARAGRAPH (a) OF THIS SUBSECTION (1) FOR A PERIOD OF TIME COMMENCING AFTER
THE TERMINATION OF THE SALES TAX LEVIED AND COLLECTED BY THE DENVER
METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT PURSUANT TO SECTION
32-14-105 AND CONTINUING FOR A PERIOD NOT TO EXTEND BEYOND JANUARY 1,
2012;

(II)  THE MONTH, DAY, AND YEAR ON WHICH THE SALES TAX LEVIED AND
COLLECTED BY THE DENVER METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM
DISTRICT IS PROJECTED TO TERMINATE AND THE MONTH, DAY, AND YEAR ON WHICH
THE SALES TAX LEVIED AND COLLECTED BY THE METROPOLITAN FOOTBALL STADIUM
DISTRICT IS PROJECTED TO COMMENCE; AND

(III)  A STATEMENT THAT THE MAXIMUM AMOUNT OF MONEYS TO BE RAISED BY THE
DISTRICT THROUGH THE ISSUANCE OF SPECIAL OBLIGATION BONDS IS ONE HUNDRED
EIGHTY MILLION DOLLARS.

(c)  THE BOARD MAY SUBMIT THE QUESTION SET FORTH IN PARAGRAPH (a) OF THIS
SUBSECTION (1) TO THE REGISTERED ELECTORS OF THE DISTRICT:

(I)  AFTER BEING PRESENTED WITH A NOTICE FROM THE SECRETARY OF STATE
STATING THAT A VALID PETITION REQUESTING THE SUBMITTAL OF THE QUESTION THAT
IS SIGNED BY THE REGISTERED ELECTORS WITHIN THE GEOGRAPHICAL BOUNDARIES OF
THE DISTRICT IN AN AMOUNT EQUAL TO AT LEAST FIVE PERCENT OF THE TOTAL
NUMBER OF VOTES CAST WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT
FOR ALL CANDIDATES FOR THE OFFICE OF SECRETARY OF STATE AT THE PREVIOUS
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GENERAL ELECTION HAS BEEN FILED AND STATING THAT THE SIGNATURES ON THE
PETITION HAVE BEEN VERIFIED IN ACCORDANCE WITH SUBSECTIONS (2) AND (3) OF
THIS SECTION; AND

(II)  AFTER THE ADOPTION OF A RESOLUTION BY THE BOARD AS SET FORTH IN
SECTION 32-15-106 (1) (f).

(d) (I)  EXCEPT AS OTHERWISE PROVIDED IN SUBPARAGRAPH (III) OF THIS
PARAGRAPH (d), AT THE ELECTION, THE QUESTION APPEARING ON THE BALLOT SHALL
BE AS FOLLOWS:

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT TAXES
BE INCREASED (FIRST FULL FISCAL YEAR DOLLAR INCREASE) ANNUALLY AND
BY WHATEVER ADDITIONAL AMOUNTS ARE RAISED ANNUALLY
THEREAFTER FROM THE LEVY AND COLLECTION BY THE DISTRICT OF
A ONE-TENTH OF ONE PERCENT SALES AND USE TAX FOR A PERIOD
NOT TO EXTEND BEYOND JANUARY 1, 2012, OR UPON PAYMENT OF
THE SPECIAL OBLIGATION BONDS, WHICHEVER OCCURS EARLIER,
COMMENCING AFTER THE TERMINATION OF THE SALES AND USE TAX
LEVIED AND COLLECTED BY THE DENVER METROPOLITAN MAJOR
LEAGUE BASEBALL STADIUM DISTRICT, WITH ALL OF THE PROCEEDS
TO BE USED AND SPENT, ALONG WITH FUNDS FROM OTHER SOURCES
INCLUDING THE PRIVATE SECTOR, FOR THE COSTS RELATING TO THE
CONSTRUCTION OF A NEW FOOTBALL STADIUM TO BE LOCATED
WITHIN THE DISTRICT; AND SHALL THE METROPOLITAN FOOTBALL
STADIUM DISTRICT BE AUTHORIZED TO ISSUE MULTIPLE-FISCAL YEAR
FINANCIAL OBLIGATIONS PAYABLE FROM THE PROCEEDS OF SAID
ONE-TENTH OF ONE PERCENT SALES AND USE TAX AND SAID FUNDS
FROM OTHER SOURCES, WHICH AUTHORIZATION SHALL INCLUDE THE
AUTHORITY TO REFUND SUCH MULTIPLE-FISCAL YEAR FINANCIAL
OBLIGATIONS AND REFUNDING SPECIAL OBLIGATION BONDS
WITHOUT ADDITIONAL VOTER APPROVAL?"

(II)  EXCEPT AS OTHERWISE PROVIDED IN SUBPARAGRAPH (III) OF THIS PARAGRAPH
(d), THE BALLOT TITLE SHALL BE A STATEMENT OF THE LANGUAGE INCLUDED IN THE
QUESTION SET FORTH IN SUBPARAGRAPH (I) OF THIS PARAGRAPH (d); EXCEPT THAT
THE TITLE SHALL SUBSTITUTE THE WORDS "THE METROPOLITAN FOOTBALL
STADIUM DISTRICT TAXES SHALL BE INCREASED" FOR THE WORDS
"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT TAXES BE
INCREASED", AND SHALL SUBSTITUTE THE WORDS "THE METROPOLITAN
FOOTBALL STADIUM DISTRICT SHALL BE AUTHORIZED" FOR THE WORDS
"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT BE
AUTHORIZED", AND THE TITLE SHALL END WITH A PERIOD INSTEAD OF A QUESTION
MARK.

(III)  THE BALLOT QUESTION SPECIFIED IN SUBPARAGRAPH (I) OF THIS PARAGRAPH
(d) MAY BE MODIFIED BY THE PROPONENTS OF A PETITION TO THE EXTENT NECESSARY
TO CONFORM TO THE REQUIREMENTS OF ANY FINAL DECISION OF A DISTRICT OR
APPELLATE COURT REGARDING THE LEGAL REQUIREMENTS FOR BALLOT QUESTIONS
AND TITLES.
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(IV)  IF AT ANY ELECTION A MAJORITY OF THE REGISTERED ELECTORS WITHIN THE
GEOGRAPHICAL BOUNDARIES OF THE DISTRICT VOTING ON THE QUESTION VOTE
AFFIRMATIVELY ON THE QUESTION SPECIFIED IN PARAGRAPH (d) OF THIS SUBSECTION
(1), THEN THE SALES TAX SHALL BE LEVIED, COLLECTED, AND DISTRIBUTED AS
PROVIDED FOR IN THIS ARTICLE.

(2)  THE PROVISIONS OF ARTICLE 40 OF TITLE 1, C.R.S., REGARDING THE
FOLLOWING SUBJECT MATTER SHALL APPLY TO PETITIONS THAT MAY BE SUBMITTED
PURSUANT TO SUBSECTION (1) OF THIS SECTION:  FORM REQUIREMENTS AND
APPROVAL; CIRCULATION OF PETITIONS; ELECTOR INFORMATION AND SIGNATURES ON
PETITIONS; AFFIDAVITS AND REQUIREMENTS OF CIRCULATORS OF PETITIONS; AND
VERIFICATION OF SIGNATURES, INCLUDING, BUT NOT LIMITED TO, CURE OF AN
INSUFFICIENCY OF SIGNATURES AND PROTESTS REGARDING SUFFICIENCY STATEMENTS
AND PROCEDURES FOR HEARINGS OR FURTHER APPEALS REGARDING SUCH PROTESTS.
THE PROVISIONS OF ARTICLE 40 OF TITLE 1, C.R.S., REGARDING REVIEW AND
COMMENT, THE SETTING OF A BALLOT TITLE, INCLUDING, BUT NOT LIMITED TO, THE
DUTIES OF THE TITLE BOARD, REHEARINGS AND APPEALS, AND THE NUMBER OF
SIGNATURES REQUIRED SHALL NOT APPLY TO PETITIONS THAT MAY BE SUBMITTED
PURSUANT TO SUBSECTION (1) OF THIS SECTION.

(3)  ANY PETITION SHALL BE FILED WITH THE SECRETARY OF STATE AT LEAST
NINETY DAYS BEFORE THE GENERAL ELECTION OR THE ELECTION HELD ON THE FIRST
TUESDAY OF NOVEMBER IN AN ODD-NUMBERED YEAR, WHICHEVER IS APPLICABLE, AT
WHICH IT SHALL BE VOTED UPON.  REGARDLESS OF WHEN THE PETITION IS FILED,
NOTHING IN THIS SUBSECTION (3) SHALL BE CONSTRUED TO LIMIT THE ABILITY OF THE
BOARD TO DECIDE AT WHICH ELECTION THE QUESTION SHALL BE SUBMITTED TO THE
REGISTERED ELECTORS.  ANY PETITION SHALL BE VALID ONLY FOR THE NEXT
OCCURRING GENERAL ELECTION AND THE NEXT OCCURRING ELECTION HELD ON THE
FIRST TUESDAY OF NOVEMBER IN ODD-NUMBERED YEARS REGARDLESS OF WHICH
ELECTION OCCURS FIRST.  NOTICE OF ANY QUESTION TO BE SUBMITTED TO THE
REGISTERED ELECTORS WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT
AFTER VERIFICATION OF THE SIGNATURES ON ANY PETITION FILED WITH THE
SECRETARY OF STATE AND AT WHICH ELECTION SUCH QUESTION SHALL BE SUBMITTED
SHALL BE FILED BY THE BOARD IN THE OFFICE OF THE SECRETARY OF STATE PRIOR TO
FIFTY-FIVE DAYS BEFORE SUCH ELECTION.

(4) (a)  FOR PURPOSES OF COMPLYING WITH THE PROVISIONS OF SECTION 20 OF
ARTICLE X OF THE STATE CONSTITUTION AND UPON THE ADOPTION OF A RESOLUTION
BY THE BOARD, THE BOARD MAY SUBMIT TO THE REGISTERED ELECTORS WITHIN THE
GEOGRAPHICAL BOUNDARIES OF THE DISTRICT, AT A GENERAL ELECTION OR AT AN
ELECTION HELD ON THE FIRST TUESDAY IN NOVEMBER OF AN ODD-NUMBERED YEAR,
THE QUESTION OF WHETHER THE DISTRICT IS AUTHORIZED TO COLLECT AND SPEND
REVENUES IN EXCESS OF THE FISCAL YEAR SPENDING LIMITATION OF THE DISTRICT.

(b)  IF AT ANY SUCH ELECTION A MAJORITY OF THE REGISTERED ELECTORS WITHIN
THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT VOTING ON THE QUESTION VOTE
AFFIRMATIVELY ON THE QUESTION OF WHETHER THE DISTRICT IS AUTHORIZED TO
COLLECT AND SPEND EXCESS REVENUES, THEN THE DISTRICT SHALL COLLECT AND
SPEND SUCH REVENUES AS PROVIDED FOR IN THIS ARTICLE.

(5)  THE PROVISIONS OF SUBSECTION (1) OF THIS SECTION SHALL NOT BE
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APPLICABLE IF THE AUTHORITY OF THE DISTRICT TO LEVY AND COLLECT ANY SALES
TAX APPROVED BY THE REGISTERED ELECTORS HAS EXPIRED PURSUANT TO THE
PROVISIONS OF THIS ARTICLE.

(6)  PRIOR TO ANY GENERAL ELECTION OR ELECTION HELD IN NOVEMBER OF AN
ODD-NUMBERED YEAR AT WHICH ANY QUESTION IS TO BE SUBMITTED TO THE
REGISTERED ELECTORS PURSUANT TO SUBSECTION (1) OR (4) OF THIS SECTION, THE
BOARD SHALL HOLD AT LEAST TWO PUBLIC HEARINGS IN EACH OF THE COUNTIES
INCLUDED, IN WHOLE OR IN PART, WITHIN THE DISTRICT.

(7)  NO PUBLIC MONEYS FROM THE STATE, ANY CITY, TOWN, CITY AND COUNTY, OR
COUNTY SHALL BE EXPENDED BY THE PUBLIC ENTITY OR BY ANY PRIVATE ENTITY OR
PRIVATE PERSON TO ADVERTISE, PROMOTE, OR PURCHASE COMMERCIAL PROMOTION
OR ADVERTISEMENT TO URGE ELECTORS TO VOTE IN FAVOR OF OR AGAINST ANY
QUESTION SUBMITTED AT AN ELECTION PURSUANT TO THE PROVISIONS OF THIS
ARTICLE.

32-15-108. Position of trust - conflicts of interest. (1)  THE POSITION OF
DIRECTOR, EMPLOYEE, ADVISER, OR AGENT OF THE DISTRICT IS DECLARED TO BE A
POSITION OF PUBLIC TRUST, AND, THEREFORE, IN ORDER TO ENSURE THE CONFIDENCE
OF THE PEOPLE OF THE STATE IN THE INTEGRITY OF THE DISTRICT AND THE BOARD, THE
DIRECTORS, EMPLOYEES, ADVISERS, AND AGENTS OF THE DISTRICT SHALL BE SUBJECT
TO THIS SECTION.  WHILE SERVING AS DIRECTOR, EMPLOYEE, ADVISER, OR AGENT OF
THE DISTRICT, NO PERSON OR ANY MEMBER OF SUCH PERSON'S FAMILY SHALL BE
INTERESTED DIRECTLY OR INDIRECTLY IN ANY CONTRACT, SUBCONTRACT, OR
TRANSACTION WITH THE DISTRICT OR IN THE PROFITS THEREOF.

(2)  FOR PURPOSES OF THIS SECTION, "FAMILY" MEANS A PERSON'S SPOUSE, CHILD,
PARENT, OR SIBLING.

(3)  NO DIRECTOR, EMPLOYEE, ADVISER, OR AGENT OF THE DISTRICT  SHALL ACCEPT
EMPLOYMENT  WITH THE FRANCHISE WITHIN ONE YEAR AFTER THE DIRECTOR,
EMPLOYEE, ADVISER, OR AGENT OF THE DISTRICT HAS TERMINATED SERVICE WITH THE
DISTRICT.

32-15-109.  Records of board - audits - legislative oversight - powers and
duties of state auditor. (1)  ALL RESOLUTIONS AND ORDERS SHALL BE RECORDED
AND AUTHENTICATED BY THE SIGNATURE OF THE CHAIRPERSON OF THE BOARD AND
THE SECRETARY.  EVERY LEGISLATIVE ACT OF THE BOARD OF A GENERAL OR
PERMANENT NATURE SHALL BE BY RESOLUTION.  THE BOOK OF RESOLUTIONS AND
ORDERS SHALL BE A PUBLIC RECORD.  A RECORD SHALL ALSO BE MADE OF ALL OTHER
PROCEEDINGS OF THE BOARD, MINUTES OF THE MEETINGS, CERTIFICATES, CONTRACTS,
BONDS GIVEN BY DIRECTORS, EMPLOYEES, AND ANY OTHER AGENTS OF THE DISTRICT,
AND ALL CORPORATE ACTS, AND SAID RECORD SHALL BE A PUBLIC RECORD.  THE
BOARD SHALL KEEP AN ACCOUNT OF ALL MONEYS RECEIVED BY AND DISBURSED ON
BEHALF OF THE DISTRICT, AND SAID ACCOUNT SHALL ALSO BE A PUBLIC RECORD.  ANY
PUBLIC RECORD OF THE DISTRICT SHALL BE OPEN FOR INSPECTION BY ANY REGISTERED
ELECTOR OF THE DISTRICT, BY ANY OFFICIAL REPRESENTATIVE OF THE STATE, OR BY
ANY OFFICIAL REPRESENTATIVE OF ANY COUNTY, CITY AND COUNTY, CITY, OR TOWN
INCLUDED, IN WHOLE OR IN PART, WITHIN THE DISTRICT.  ALL RECORDS SHALL BE
SUBJECT TO AUDIT AS PROVIDED BY PART 6 OF ARTICLE 1 OF TITLE 29, C.R.S., FOR
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POLITICAL SUBDIVISIONS.

(2) (a)  IN ADDITION TO THE AUDIT AUTHORIZED IN SUBSECTION (1) OF THIS
SECTION, UPON THE AFFIRMATIVE VOTE OF A MAJORITY OF THE MEMBERS OF THE
LEGISLATIVE AUDIT COMMITTEE CREATED PURSUANT TO SECTION 2-3-101, C.R.S., IT
SHALL BE THE DUTY OF THE STATE AUDITOR TO CONDUCT OR CAUSE TO BE
CONDUCTED AUDITS OF THE DISTRICT.  THE STATE AUDITOR SHALL PREPARE FOR THE
COMMITTEE A REPORT AND SHALL MAKE RECOMMENDATIONS ON SUCH AUDIT AND
SHALL INCLUDE A COPY OF OR THE SUBSTANCE OF SUCH REPORT IN THE ANNUAL
REPORT MADE PURSUANT TO THE PROVISIONS OF SECTION 2-3-103 (2), C.R.S.

(b)  IN CONDUCTING AN AUDIT PURSUANT TO PARAGRAPH (a) OF THIS SUBSECTION
(2), THE STATE AUDITOR OR THE STATE AUDITOR'S DESIGNATED REPRESENTATIVE
SHALL HAVE ACCESS AT ALL TIMES, EXCEPT AS OTHERWISE PROVIDED IN SECTIONS
39-1-116, 39-4-103, AND 39-5-120, C.R.S., TO ALL OF THE BOOKS, ACCOUNTS,
REPORTS, INCLUDING CONFIDENTIAL REPORTS, VOUCHERS, OR OTHER RECORDS OR
INFORMATION OF THE DISTRICT.  NOTHING IN THIS PARAGRAPH (b) SHALL BE
CONSTRUED AS AUTHORIZING OR PERMITTING THE PUBLICATION OF INFORMATION
PROHIBITED BY LAW.  ANY DIRECTOR, EMPLOYEE, OR AGENT WHO FAILS OR WHO
INTERFERES IN ANY WAY WITH SUCH EXAMINATION COMMITS A CLASS 2
MISDEMEANOR AND SHALL BE PUNISHED AS PROVIDED IN SECTION 18-1-106, C.R.S.

(c)  IN VERIFYING ANY OF THE AUDITS MADE, THE STATE AUDITOR SHALL HAVE THE
RIGHT TO ASCERTAIN THE AMOUNTS ON DEPOSIT IN ANY BANK OR OTHER DEPOSITORY
BELONGING TO THE DISTRICT.  IN ADDITION, THE STATE AUDITOR SHALL HAVE THE
RIGHT TO AUDIT SAID ACCOUNT OR THE BOOKS OF ANY SUCH BANK OR DEPOSITORY.
NO BANK OR OTHER DEPOSITORY SHALL BE LIABLE FOR MAKING AVAILABLE TO THE
STATE AUDITOR ANY OF THE INFORMATION REQUIRED PURSUANT TO THE PROVISIONS
OF THIS PARAGRAPH (c).

32-15-110.  Sales tax imposed - collection - administration of tax -
discontinuance. (1)  UPON THE APPROVAL OF THE REGISTERED ELECTORS PURSUANT
TO THE PROVISIONS OF SECTION 32-15-107, THE BOARD SHALL HAVE THE POWER TO
LEVY SUCH UNIFORM SALES TAX UPON THE ADOPTION OF A RESOLUTION FOR A PERIOD
COMMENCING AFTER THE TERMINATION OF THE SALES TAX LEVIED AND COLLECTED
BY THE DENVER METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT
PURSUANT TO SECTION 32-14-105 AND CONTINUING FOR A PERIOD NOT TO EXTEND
BEYOND JANUARY 1, 2012, THROUGHOUT THE DISTRICT CREATED IN SECTION
32-15-104 UPON EVERY TRANSACTION OR OTHER INCIDENT WITH RESPECT TO WHICH
A SALES TAX IS LEVIED BY THE STATE, PURSUANT TO THE PROVISIONS OF ARTICLE 26
OF TITLE 39, C.R.S.; EXCEPT THAT SUCH SALES TAX SHALL BE LEVIED ON PURCHASES
OF MACHINERY OR MACHINE TOOLS THAT ARE OTHERWISE EXEMPT PURSUANT TO
SECTION 39-26-114 (11), C.R.S., TO THE EXTENT THAT SUCH PURCHASES ARE SUBJECT
TO THE SALES TAX LEVIED BY THE REGIONAL TRANSPORTATION DISTRICT PURSUANT
TO SECTION 29-2-105 (1) (d), C.R.S.

(2)  THE COLLECTION, ADMINISTRATION, AND ENFORCEMENT OF THE SALES TAX
SHALL BE PERFORMED BY THE EXECUTIVE DIRECTOR OF THE DEPARTMENT OF
REVENUE IN THE SAME MANNER AS THAT FOR THE COLLECTION, ADMINISTRATION, AND
ENFORCEMENT OF THE STATE SALES TAX IMPOSED PURSUANT TO ARTICLE 26 OF TITLE
39, C.R.S., INCLUDING, WITHOUT LIMITATION, THE RETENTION BY A VENDOR OF THE
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PERCENTAGE OF THE AMOUNT REMITTED TO COVER THE VENDOR'S EXPENSE IN THE
COLLECTION AND REMITTANCE OF THE SALES TAX AS PROVIDED IN SECTION
39-26-105, C.R.S.  THE EXECUTIVE DIRECTOR SHALL MAKE MONTHLY DISTRIBUTIONS
OF SUCH SALES TAX COLLECTIONS TO THE DISTRICT.  THE DISTRICT SHALL PAY THE
NET INCREMENTAL COST INCURRED BY THE DEPARTMENT OF REVENUE IN THE
ADMINISTRATION AND COLLECTION OF SUCH SALES TAX.

(3)  IF THE BOARD LEVIES SUCH UNIFORM SALES TAX AS AUTHORIZED IN SUBSECTION
(1) OF THIS SECTION, THE BOARD SHALL TRANSMIT TO THE EXECUTIVE DIRECTOR OF
THE DEPARTMENT OF REVENUE NOT LATER THAN FIVE DAYS AFTER THE ADOPTION OF
THE RESOLUTION IMPOSING SUCH SALES TAX A CERTIFIED COPY OF SAID RESOLUTION,
WHEREUPON SAID EXECUTIVE DIRECTOR SHALL PROCEED TO COLLECT, ADMINISTER,
AND ENFORCE SUCH SALES TAX PURSUANT TO THE PROVISIONS OF SUBSECTION (2) OF
THIS SECTION UNTIL JANUARY 1, 2012, UNLESS THE EXECUTIVE DIRECTOR OF THE
DEPARTMENT OF REVENUE RECEIVES FROM THE BOARD NOTIFICATION OF
DISCONTINUANCE OF THE LEVY OF SUCH SALES TAX PURSUANT TO THE PROVISIONS OF
SUBSECTION (4) OF THIS SECTION.

(4)  AT SUCH TIME, PRIOR TO JANUARY 1, 2012, THAT THE BOARD DETERMINES
THAT THE LEVY OF THE SALES TAX IS NO LONGER NECESSARY FOR THE PURPOSES SET
FORTH IN THIS ARTICLE, THE BOARD SHALL TRANSMIT TO THE EXECUTIVE DIRECTOR
OF THE DEPARTMENT OF REVENUE NOT LATER THAN FIVE DAYS AFTER THE ADOPTION
OF THE RESOLUTION DISCONTINUING THE LEVY OF SUCH SALES TAX A CERTIFIED COPY
OF SAID RESOLUTION, WHEREUPON SAID EXECUTIVE DIRECTOR SHALL DISCONTINUE
THE COLLECTION OF SAID SALES TAX ON THE JANUARY 1, APRIL 1, JULY 1, OR
OCTOBER 1 IMMEDIATELY FOLLOWING THE ADOPTION OF SAID RESOLUTION,
WHICHEVER OCCURS FIRST.  UPON THE ADOPTION OF SAID RESOLUTION
DISCONTINUING THE SALES TAX LEVY, THE BOARD SHALL HAVE NO FURTHER
AUTHORITY TO LEVY SUCH SALES TAX ON AND AFTER THE JANUARY 1, APRIL 1, JULY
1, OR OCTOBER 1 IMMEDIATELY FOLLOWING THE ADOPTION OF SAID RESOLUTION, AS
APPLICABLE.

(5)  IN NO CASE SHALL THE SALES TAX AUTHORIZED BY THIS SECTION BE LEVIED FOR
A PERIOD OF TIME LONGER THAN IS NECESSARY TO GENERATE REVENUES SUFFICIENT
TO PAY THE PRINCIPAL, INTEREST, AND PREPAYMENT PREMIUM, IF ANY, ON
OUTSTANDING SPECIAL OBLIGATION BONDS ISSUED BY THE BOARD PURSUANT TO THE
PROVISIONS OF THIS ARTICLE AND FOR SUCH OTHER PURPOSES SPECIFIED IN
32-15-111. UNLESS ENDED EARLIER, SUCH SALES TAX SHALL NOT CONTINUE BEYOND
JANUARY 1, 2012.

32-15-111.  Sales tax revenues - use. (1)  SALES TAX REVENUES LEVIED AND
COLLECTED PURSUANT TO THE PROVISIONS OF SECTION 32-15-110 SHALL BE USED BY
THE BOARD FOR THE FOLLOWING PURPOSES:

(a)  TO PAY THE PRINCIPAL, INTEREST, AND PREPAYMENT PREMIUM, IF ANY, ON
OUTSTANDING SPECIAL OBLIGATION BONDS ISSUED BY THE BOARD PURSUANT TO THE
PROVISIONS OF THIS ARTICLE;

(b)  TO ACQUIRE A SITE WITHIN THE DISTRICT THAT SHALL BE SUITABLE FOR
CONSTRUCTION OF A STADIUM;
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(c)  TO PLAN, DESIGN, AND CONSTRUCT A STADIUM AND ALL FACILITIES INCIDENTAL
THERETO;

(d)  TO REIMBURSE THE BOARD FOR THE DAY-TO-DAY OPERATING COSTS INCURRED
IN THE ADMINISTRATION OF THE DISTRICT; HOWEVER, SUCH COSTS SHALL NOT EXCEED
THREE-FOURTHS OF ONE PERCENT OF THE AMOUNT OF SALES TAX REVENUES
COLLECTED ANNUALLY;

(e)  TO REIMBURSE THE BOARD FOR ANY LOANS MADE TO THE BOARD OR ANY
DIRECT OUT-OF-POCKET EXPENSES INCURRED BY THE BOARD ON AND AFTER THE
EFFECTIVE DATE OF THIS ACT FOR MATTERS DIRECTLY RELATED TO THE DUTIES OF THE
BOARD PRIOR TO THE TIME THAT SALES TAX REVENUES WERE AVAILABLE FOR USE BY
THE BOARD;

(f)  TO REIMBURSE THE COMMISSION FOR EXPENSES INCURRED ON AND AFTER THE
EFFECTIVE DATE OF THIS ACT IN THE INVESTIGATION, STUDY, EVALUATION, AND
SELECTION OF A STADIUM SITE;

(g)  TO REIMBURSE THE BOARD FOR PRECONSTRUCTION PLANNING OF THE DESIGN
AND CONSTRUCTION OF A STADIUM AND FOR THE HIRING OF PROFESSIONALS TO ASSIST
IN THESE AND OTHER RELATED ACTIVITIES.

(2)  IF SALES TAX REVENUES LEVIED AND COLLECTED PURSUANT TO THE PROVISIONS
OF SECTION 32-15-110 AND THE OPERATING REVENUES GENERATED BY THE DISTRICT
ARE INSUFFICIENT FOR ALL OF THE PURPOSES SET FORTH IN SUBSECTION (1) OF THIS
SECTION, THE PURPOSE SET FORTH IN PARAGRAPH (a) OF SAID SUBSECTION (1) SHALL
HAVE FIRST PRIORITY OF SUCH SALES TAX REVENUES.

32-15-112.  Operating revenues - use. (1)  ANY OPERATING REVENUES
GENERATED BY THE DISTRICT,  INCLUDING, BUT NOT LIMITED TO, LEASE PAYMENTS,
FEES, RENTALS, RATES, TOLLS, PENALTIES, AND CHARGES FOR SERVICES, PROGRAMS,
OR FACILITIES FURNISHED BY THE DISTRICT, SHALL BE USED BY THE BOARD FOR THE
FOLLOWING PURPOSES:

(a)  TO PAY THE PRINCIPAL, INTEREST, AND PREPAYMENT PREMIUM, IF ANY, ON
OUTSTANDING SPECIAL OBLIGATION BONDS ISSUED BY THE BOARD PURSUANT TO THE
PROVISIONS OF THIS ARTICLE;

(b)  TO PAY FOR THE EXPENSES INCURRED BY THE BOARD IN THE GENERAL
OPERATION OF THE STADIUM;

(c)  TO PROVIDE FOR THE REPAIR AND MAINTENANCE OF THE STADIUM;

(d)  TO PROVIDE FOR CAPITAL IMPROVEMENTS TO THE STADIUM;

(e)  TO MEET THE OBLIGATIONS OF ANY AGREEMENT WITH THE COUNTIES WITHIN
THE DISTRICT AND THE CITY AND COUNTY OF DENVER TO PROVIDE SUCH COUNTIES
AND THE CITY AND COUNTY OF DENVER WITH A BENEFIT FROM THE REVENUES, OTHER
THAN SALES TAX REVENUES, DERIVED FROM THE OPERATION OF THE STADIUM DURING
THE PERIOD OF TIME THE DISTRICT IS COLLECTING THE SALES TAX.
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(2)  IF OPERATING REVENUES AND SALES TAX REVENUES ARE INSUFFICIENT FOR ALL
OF THE PURPOSES SET FORTH IN SUBSECTION (1) OF THIS SECTION, THE PURPOSE SET
FORTH IN PARAGRAPH (a) OF SAID SUBSECTION (1) SHALL HAVE FIRST PRIORITY OF
SUCH OPERATING REVENUES IF SUCH OPERATING REVENUES ARE PLEDGED TO SECURE
THE PAYMENT OF THE SPECIAL OBLIGATION BONDS.

32-15-113.  Issuance of special obligation bonds. (1)  UPON THE APPROVAL OF
THE REGISTERED ELECTORS PURSUANT TO THE PROVISIONS OF SECTION 32-15-107,
THE DISTRICT MAY BORROW MONEY IN ANTICIPATION OF THE REVENUES GENERATED
FROM THE OPERATION OF A STADIUM AND SALES TAX REVENUES OF THE DISTRICT AND
MAY ISSUE SPECIAL OBLIGATION BONDS IN THE MAXIMUM AMOUNT OF ONE HUNDRED
EIGHTY MILLION DOLLARS TO EVIDENCE THE AMOUNT SO BORROWED.

(2)  SPECIAL OBLIGATION BONDS ISSUED PURSUANT TO THE PROVISIONS OF THIS
SECTION SHALL SATISFY THE TERMS, CONDITIONS, AND REQUIREMENTS AS SET FORTH
IN ANY RESOLUTION ADOPTED BY THE BOARD AUTHORIZING THE ISSUANCE OF SUCH
SPECIAL OBLIGATION BONDS OR IN ANY TRUST INDENTURE ENTERED INTO BETWEEN
THE BOARD AND ANY COMMERCIAL BANK OR TRUST COMPANY HAVING FULL TRUST
POWERS THAT ARE NOT INCONSISTENT WITH THE PROVISIONS OF THIS ARTICLE.  SUCH
TERMS, CONDITIONS, AND REQUIREMENTS MAY INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING:

(a)  THE EXECUTION AND DELIVERY OF SUCH SPECIAL OBLIGATION BONDS BY THE
DISTRICT AND THE TIMES OF SUCH EXECUTION AND DELIVERY;

(b)  THE FORM AND DENOMINATIONS OF SUCH SPECIAL OBLIGATION BONDS,
INCLUDING THE TERMS AND MATURITIES;

(c)  WHETHER SUCH SPECIAL OBLIGATION BONDS ARE SUBJECT TO OPTIONAL OR
MANDATORY REDEMPTION PRIOR TO MATURITY WITH OR WITHOUT A PREMIUM;

(d)  WHETHER SUCH SPECIAL OBLIGATION BONDS ARE IN FULLY REGISTERED FORM
OR BEARER FORM REGISTERABLE AS TO PRINCIPAL OR INTEREST, OR BOTH;

(e)  WHETHER SUCH SPECIAL OBLIGATION BONDS MAY BEAR CONVERSION
PRIVILEGES AND, IF SO, SUCH CONVERSION PRIVILEGES;

(f)  WHETHER SUCH SPECIAL OBLIGATION BONDS ARE PAYABLE IN INSTALLMENTS
AND, IF SO, THE TIMES OF SUCH INSTALLMENT PAYMENTS; HOWEVER, THE PERIOD OF
TIME DURING WHICH SUCH PAYMENTS MAY BE MADE SHALL NOT EXTEND BEYOND
JANUARY 1, 2012;

(g)  THE PLACE OR PLACES, WITHIN OR WITHOUT THE STATE, AT WHICH SUCH
SPECIAL OBLIGATION BONDS MAY BE PAID;

(h)  THE TERMS AND TIMING OF PAYMENT OF INTEREST AND THE INTEREST RATE OR
RATES WHICH SUCH SPECIAL OBLIGATION BONDS BEAR PER ANNUM AND THAT MAY BE
FIXED OR MAY VARY ACCORDING TO INDEX, PROCEDURE, FORMULA, OR SUCH OTHER
METHOD AS DETERMINED BY THE DISTRICT OR ITS AGENTS, WITHOUT REGARD TO ANY
INTEREST RATE LIMITATION SPECIFIED BY THE LAWS OF THIS STATE;



Ch. 214 Government - Special Districts

(i)  WHETHER SUCH SPECIAL OBLIGATION BONDS ARE SUBJECT TO PURCHASE AT THE
OPTION OF THE HOLDER OR THE DISTRICT;

(j)  THE MANNER OF EVIDENCING SUCH SPECIAL OBLIGATION BONDS;

(k)  WHETHER SUCH SPECIAL OBLIGATIONS MAY BE EXECUTED BY THE OFFICERS OF
THE DISTRICT, INCLUDING THE USE OF ONE OR MORE FACSIMILE SIGNATURES SO LONG
AS AT LEAST ONE MANUAL SIGNATURE OF AN OFFICER OF THE DISTRICT, OR OF ANY
AGENT AUTHENTICATING THE SAME, APPEARS ON THE SPECIAL OBLIGATIONS BONDS;
AND

(l)  WHETHER SUCH SPECIAL OBLIGATION BONDS ARE IN THE FORM OF COUPON
BONDS THAT HAVE ATTACHED INTEREST COUPONS BEARING A MANUAL OR FACSIMILE
SIGNATURE OF AN OFFICER OF THE DISTRICT.

32-15-114.  Pledge of sales tax revenues and net operating revenues. THE
PAYMENT OF SPECIAL OBLIGATION BONDS MAY BE SECURED BY THE SPECIFIC PLEDGE
OF SALES TAX REVENUES OF THE DISTRICT, OPERATING REVENUES OF THE DISTRICT,
OR MONEYS OR ASSETS OF THE DISTRICT HELD IN ESCROW, AS THE BOARD, IN ITS
DISCRETION, MAY DETERMINE.  OPERATING REVENUES, SALES TAX REVENUES, OR
MONEYS OR ASSETS HELD IN ESCROW PLEDGED FOR THE PAYMENT OF ANY SPECIAL
OBLIGATION BONDS, AS RECEIVED BY THE DISTRICT, SHALL IMMEDIATELY BE SUBJECT
TO THE LIEN OF SUCH PLEDGE, WITHOUT ANY PHYSICAL DELIVERY THEREOF, ANY
FILING, OR FURTHER ACT, AND THE LIEN OF SUCH PLEDGE AND THE OBLIGATION TO
PERFORM THE CONTRACTUAL PROVISIONS MADE IN THE AUTHORIZING RESOLUTION OR
OTHER INSTRUMENT RELATING THERETO SHALL HAVE PRIORITY OVER ALL OTHER
OBLIGATIONS AND LIABILITIES OF THE DISTRICT, EXCEPT AS MAY BE OTHERWISE
PROVIDED IN THIS ARTICLE OR IN SUCH RESOLUTION OR INSTRUMENT, AND SUBJECT TO
ANY PRIOR PLEDGES AND LIENS PREVIOUSLY CREATED.  THE LIEN OF SUCH PLEDGE
SHALL BE VALID AND BINDING AS AGAINST ALL PERSONS HAVING CLAIMS OF ANY KIND
IN TORT, CONTRACT, OR OTHERWISE AGAINST THE DISTRICT, REGARDLESS OF
WHETHER SUCH PERSONS HAVE NOTICE THEREOF.

32-15-115.  Payment, recital, and securities. SPECIAL OBLIGATION BONDS ISSUED
PURSUANT TO THE PROVISIONS OF THIS ARTICLE AND CONSTITUTING SPECIAL
OBLIGATIONS SHALL RECITE IN SUBSTANCE THAT THE OBLIGATIONS AND THE INTEREST
THEREON ARE PAYABLE SOLELY FROM OPERATING REVENUES OF THE DISTRICT, SALES
TAX REVENUES OF THE DISTRICT, OR MONEYS OR ASSETS OF THE DISTRICT HELD IN
ESCROW, AS THE CASE MAY BE, PLEDGED TO THE PAYMENT THEREOF.

32-15-116.  Incontestable recital in securities. ANY AUTHORIZING RESOLUTION,
OR OTHER INSTRUMENT RELATING THERETO PURSUANT TO THE PROVISIONS OF THIS
ARTICLE, MAY PROVIDE THAT EACH SECURITY THEREIN DESIGNATED SHALL RECITE
THAT IT IS ISSUED PURSUANT TO THE AUTHORITY OF THIS ARTICLE.  SUCH RECITAL
SHALL CONCLUSIVELY IMPART FULL COMPLIANCE WITH ALL OF THE PROVISIONS OF
THIS ARTICLE, AND ALL SECURITIES ISSUED CONTAINING SUCH RECITAL SHALL BE
INCONTESTABLE FOR ANY CAUSE WHATSOEVER AFTER THEIR DELIVERY FOR VALUE.

32-15-117.  Limitation upon payment. THE PAYMENT OF SPECIAL OBLIGATION
BONDS SHALL NOT BE SECURED BY ANY ENCUMBRANCE, MORTGAGE, OR OTHER
PLEDGE OF PROPERTY OF THE DISTRICT, OTHER THAN OPERATING REVENUES, SALES
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TAX REVENUES, OR MONEYS OR ASSETS HELD IN ESCROW.  NO PROPERTY OF THE
DISTRICT, SUBJECT TO THIS EXCEPTION, SHALL BE LIABLE TO BE FORFEITED OR TAKEN
IN PAYMENT OF THE SPECIAL OBLIGATION BONDS.

32-15-118.  Negotiability. SUBJECT TO THE PAYMENT PROVISIONS SPECIFICALLY
PROVIDED IN THIS ARTICLE, ANY SPECIAL OBLIGATION BONDS SHALL BE FULLY
NEGOTIABLE WITHIN THE MEANING OF AND FOR ALL THE PURPOSES OF ARTICLE 8 OF
TITLE 4, C.R.S., EXCEPT AS THE BOARD MAY OTHERWISE PROVIDE.

32-15-119.   Sale of special obligation bonds. (1)  ANY SPECIAL OBLIGATION
BONDS ISSUED PURSUANT TO THIS ARTICLE SHALL BE SOLD AT PUBLIC OR PRIVATE
SALE FOR NOT LESS THAN THE PRINCIPAL AMOUNT THEREOF AND ACCRUED INTEREST,
OR AT THE OPTION OF THE BOARD, BELOW PAR, AT A DISCOUNT NOT EXCEEDING SEVEN
PERCENT OF THE PRINCIPAL AMOUNT THEREOF, BUT SUCH SPECIAL OBLIGATION BONDS
SHALL NEVER BE SOLD AT A PRICE SUCH THAT THE NET EFFECTIVE INTEREST RATE
EXCEEDS THE MAXIMUM NET EFFECTIVE INTEREST RATE AUTHORIZED.

(2)  NO DISCOUNT, EXCEPT AS PROVIDED IN SUBSECTION (1) OF THIS SECTION, OR
COMMISSION SHALL BE ALLOWED OR PAID ON OR FOR ANY SALE TO ANY PURCHASER
OR BIDDER, DIRECTLY OR INDIRECTLY.

32-15-120.  Contracts. THE BOARD SHALL AWARD CONTRACTS IN EXCESS OF
THREE THOUSAND DOLLARS ON A FAIR AND COMPETITIVE BASIS FOR THE
CONSTRUCTION OF ANY WORKS, FACILITY, OR PROJECT, OR PORTION THEREOF, OR FOR
THE PERFORMANCE OR FURNISHING OF ANY LABOR, MATERIAL, PERSONAL OR REAL
PROPERTY, SERVICES, OR SUPPLIES.

32-15-121.  Management agreement - operation of stadium. UPON THE
APPROVAL OF THE REGISTERED ELECTORS PURSUANT TO THE PROVISIONS OF SECTION
32-15-107, THE BOARD SHALL NEGOTIATE AND ENTER INTO ONE OR MORE
MANAGEMENT AGREEMENTS FOR THE MANAGEMENT AND OPERATION OF THE STADIUM
UPON SUCH TERMS AND CONDITIONS THAT THE BOARD DEEMS REASONABLE AND
NECESSARY.  SUCH AGREEMENTS SHALL BE LEGALLY BINDING CONTRACTS BETWEEN
THE DISTRICT AND MANAGEMENT ORGANIZATIONS THAT SHALL CONTAIN APPROPRIATE
AND REASONABLE PROVISIONS WITH RESPECT TO TERMINATION, DEFAULT, AND LEGAL
REMEDIES.

32-15-122.  Lease of stadium. (1)  ANY LEASE AGREEMENT ENTERED INTO BY THE
DISTRICT AND THE FRANCHISE SHALL INCLUDE, BUT IS NOT LIMITED TO, THE
FOLLOWING:

(a)  A LEASE TERM THAT IS, AT A MINIMUM, FOR THE SAME LENGTH OF TIME AS THE
LENGTH OF TIME THE SALES TAX IS LEVIED AND COLLECTED BY THE DISTRICT;

(b)  A PROVISION REQUIRING THE FRANCHISE TO CONDUCT ITS COMPLETE REGULAR
HOME SEASON SCHEDULE AND ANY HOME PLAY-OFF EVENTS IN THE STADIUM;

(c)  A PROVISION REQUIRING THE FRANCHISE TO ADVERTISE AND PROMOTE EVENTS
IT CONDUCTS AT THE STADIUM;

(d)  A PROVISION REQUIRING THE FRANCHISE TO NOT UNREASONABLY WITHHOLD
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PERMISSION FOR THE HOLDING OF OTHER EVENTS IN THE STADIUM;

(e)  A PROVISION REQUIRING THE FRANCHISE TO AGREE THAT, DURING THE LEASE
TERM, THE FRANCHISE WILL NOT LIMIT THE BROADCAST OF ANY GAME TO A
PAY-PER-VIEW BROADCAST; EXCEPT THAT THIS PROVISION MAY BE WAIVED IF THE
BOARD DEEMS IT WOULD VIOLATE NATIONAL FOOTBALL LEAGUE REQUIREMENTS AND
EXCEPT THAT, IF THE BOARD WAIVES THIS PROVISION, THE LEASE AGREEMENT SHALL
INCLUDE A PROVISION REQUIRING THE FRANCHISE, IN ADDITION TO THE LEASE
PAYMENTS OTHERWISE REQUIRED, TO PAY AN AMOUNT EQUAL TO THE AMOUNT
RECEIVED BY THE FRANCHISE AS A RESULT OF ANY PAY-PER-VIEW BROADCAST;

(f)  A PROVISION REQUIRING THE FRANCHISE TO GUARANTEE THAT  TWO THOUSAND
TICKETS FOR EACH GAME HELD AT THE STADIUM ARE AVAILABLE FOR SALE TO THE
GENERAL PUBLIC.  THE TICKETS FOR PRESEASON AND REGULAR SEASON GAMES SHALL
BE MADE AVAILABLE AT A COST EQUAL TO FIFTY-PERCENT OF THE REGULAR TICKET
PRICE; AND

(g)  A PROVISION REQUIRING THE FRANCHISE TO PURCHASE, OR CAUSE TO BE
PURCHASED, ANY UNSOLD TICKETS TO ANY FOOTBALL GAME PLAYED BY THE
FRANCHISE IN THE STADIUM.

32-15-123.  Revenue sharing. AFTER ALL THE PRINCIPAL, INTEREST, AND
PREMIUM, IF ANY, OF THE SPECIAL OBLIGATION BONDS ISSUED PURSUANT TO THIS
ARTICLE ARE PAID IN FULL AND THE LEVY AND COLLECTION OF SALES TAX REVENUES
BY THE DISTRICT IS DISCONTINUED, BUT PRIOR TO THE REPEAL OF THIS ARTICLE, ANY
FUNDS COLLECTED BY THE DISTRICT THAT ARE, IN THE SOLE DISCRETION OF THE
BOARD, DEEMED NOT TO BE NECESSARY FOR THE ANTICIPATED EXPENSES AND
RESERVES OF THE DISTRICT SHALL BE CREDITED AT LEAST ANNUALLY TO THE GENERAL
FUND OF EACH COUNTY, CITY AND COUNTY, CITY, AND TOWN WHICH IS INCLUDED, IN
WHOLE OR IN PART, IN THE DISTRICT BASED UPON THE PROPORTION OF THE TOTAL
AMOUNT OF SALES TAX REVENUES COLLECTED PURSUANT TO SECTION 32-15-110
WITHIN SUCH COUNTY, CITY AND COUNTY, CITY, AND TOWN TO THE TOTAL AMOUNT
OF SALES TAX REVENUES COLLECTED PURSUANT TO SECTION 32-15-110 WITHIN THE
DISTRICT.  FOR PURPOSES OF THIS SECTION, THE TOTAL AMOUNT OF SALES TAX
REVENUES COLLECTED WITHIN A COUNTY SHALL NOT INCLUDE ANY SALES TAX
REVENUES COLLECTED IN ANY CITY OR TOWN LOCATED WITHIN SUCH COUNTY.  IN
ADDITION, IN COMPUTING SAID PROPORTION, ANY SALES TAX REVENUES COLLECTED
IN ANY COUNTY, CITY, OR TOWN WHICH IS NOT INCLUDED, IN WHOLE OR IN PART,
WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT SHALL NOT BE INCLUDED
IN THE TOTAL AMOUNT OF SALES TAX REVENUES COLLECTED WITHIN THE DISTRICT.

32-15-124.  Report. ON OR BEFORE THE FIRST DAY OF MARCH IMMEDIATELY
FOLLOWING THE LEVY AND COLLECTION OF THE SALES TAX BY THE DISTRICT AND ON
AND AFTER MARCH 1 OF EACH YEAR THEREAFTER, THE BOARD SHALL FILE A REPORT
WITH THE GENERAL ASSEMBLY INDICATING THE AMOUNT OF ANY REVENUES RAISED
BY ANY SALES TAX LEVIED AND COLLECTED PURSUANT TO THE PROVISIONS OF THIS
ARTICLE, THE AMOUNT OF ANY REVENUES GENERATED FROM THE OPERATION OF THE
STADIUM PURSUANT TO THE PROVISIONS OF THIS ARTICLE, THE AMOUNT OF ANY
REVENUES RECEIVED FROM ALL OTHER SOURCES AND SPECIFYING SUCH SOURCES, AND
THE DISTRIBUTION AND USE OF SUCH REVENUES.
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32-15-125.  Limitations upon liabilities. NEITHER THE DIRECTORS NOR ANY
PERSON EXECUTING ANY OBLIGATIONS ISSUED PURSUANT TO THE PROVISIONS OF THIS
ARTICLE SHALL BE PERSONALLY LIABLE ON THE OBLIGATIONS BY REASON OF THE
ISSUANCE THEREOF.  OBLIGATIONS ISSUED PURSUANT TO THIS ARTICLE SHALL NOT IN
ANY WAY CREATE OR CONSTITUTE ANY INDEBTEDNESS, LIABILITY, OR OBLIGATION OF
THE STATE OR OF ANY POLITICAL SUBDIVISION THEREOF, EXCEPT THE DISTRICT, AND
NOTHING IN THIS ARTICLE SHALL BE CONSTRUED TO AUTHORIZE THE DISTRICT TO
INCUR ANY INDEBTEDNESS ON BEHALF OF OR IN ANY WAY TO OBLIGATE THE STATE OR
ANY POLITICAL SUBDIVISION THEREOF, EXCEPT THE DISTRICT, AND NOTHING IN THIS
ARTICLE SHALL BE CONSTRUED TO AUTHORIZE THE DISTRICT TO INCUR ANY
INDEBTEDNESS ON BEHALF OF OR IN ANY WAY TO OBLIGATE THE STATE OR ANY
POLITICAL SUBDIVISION THEREOF, EXCEPT AS SPECIFICALLY PROVIDED IN THIS
ARTICLE.

32-15-126.  Sale of real and personal property of district. UPON COMPLETION
OF THE CONSTRUCTION OF A STADIUM PURSUANT TO THE PROVISIONS OF THIS ARTICLE,
THE BOARD SHALL MAKE A GOOD FAITH EFFORT TO SELL THE REAL AND PERSONAL
PROPERTY OF THE DISTRICT, INCLUDING THE STADIUM, TO ANY QUALIFIED BUYER
SUBJECT TO THE LEASEHOLD INTEREST AND OTHER CONTRACT RIGHTS OF THE
FRANCHISE. THE BOARD SHALL ESTABLISH CRITERIA TO DETERMINE QUALIFIED
BUYERS.  THE BOARD SHALL NOT ACCEPT ANY OFFER FROM ANY QUALIFIED BUYER
FOR SUCH REAL AND PERSONAL PROPERTY OF THE DISTRICT FOR AN AMOUNT LESS
THAN THE TOTAL AMOUNT OF OUTSTANDING OBLIGATIONS OF THE DISTRICT OR THE
AMOUNT OF SALES TAX REVENUES USED BY THE BOARD TO ACQUIRE A SITE FOR THE
STADIUM AND TO CONSTRUCT THE STADIUM, WHICHEVER IS GREATER.

32-15-127.  Limitations upon promotional activities. NO MONEYS OF THE
DISTRICT SHALL BE USED FOR PROMOTION OF THE PASSAGE OF ANY QUESTION
SUBMITTED TO THE VOTERS PURSUANT TO THE PROVISIONS OF THIS ARTICLE.

32-15-128.  Football stadium site selection commission - creation -
membership. (1)  THERE IS HEREBY CREATED THE FOOTBALL STADIUM SITE
SELECTION COMMISSION WHICH SHALL CONSIST OF EIGHTEEN COMMISSIONERS.  THE
COMMISSION SHALL BE A BODY CORPORATE AND A POLITICAL SUBDIVISION OF THE
STATE, SHALL NOT BE AN AGENCY OF STATE GOVERNMENT, AND SHALL NOT BE
SUBJECT TO ADMINISTRATIVE DIRECTION BY ANY DEPARTMENT, COMMISSION, BOARD,
BUREAU, OR AGENCY OF THE STATE OR BY THE DISTRICT OR THE BOARD.  INITIAL
APPOINTMENTS TO THE COMMISSION SHALL BE MADE WITHIN FORTY-FIVE DAYS AFTER
THE EFFECTIVE DATE OF THIS ACT.

(2) (a)  THREE COMMISSIONERS SHALL BE APPOINTED BY THE GOVERNOR.

(b)  ONE COMMISSIONER SHALL BE APPOINTED BY THE SPEAKER OF THE HOUSE OF
REPRESENTATIVES.

(c)  ONE COMMISSIONER SHALL BE APPOINTED BY THE PRESIDENT OF THE SENATE.

(d)  ELEVEN COMMISSIONERS SHALL BE APPOINTED AS FOLLOWS:

(I)  TWO COMMISSIONERS SHALL BE APPOINTED BY THE BOARDS OF COUNTY
COMMISSIONERS OF THE FIVE COUNTIES IN THE DISTRICT; AND
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(II)  ONE COMMISSIONER SHALL BE APPOINTED BY THE MAYOR AND THE CITY
COUNCIL OF THE CITY AND COUNTY OF DENVER.

(e)  ONE COMMISSIONER FROM STATE REPRESENTATIVE DISTRICT 4 SHALL BE
APPOINTED BY THE MAYOR OF THE CITY AND COUNTY OF DENVER AFTER
CONSULTATION WITH THE MEMBERS OF THE GENERAL ASSEMBLY REPRESENTING
STATE SENATORIAL DISTRICT 34 AND STATE REPRESENTATIVE DISTRICT 4.

(f)  ONE COMMISSIONER FROM STATE REPRESENTATIVE DISTRICT 5 SHALL BE
APPOINTED BY THE MAYOR OF THE CITY AND COUNTY OF DENVER AFTER
CONSULTATION WITH THE MEMBERS OF THE GENERAL ASSEMBLY REPRESENTING
STATE SENATORIAL DISTRICT 34 AND STATE REPRESENTATIVE DISTRICT 5.

(3)  NO MORE THAN THREE COMMISSIONERS SHALL RESIDE IN ANY ONE COUNTY
WITHIN THE DISTRICT AND NO MORE THAN THREE COMMISSIONERS SHALL RESIDE IN
THE CITY AND COUNTY OF DENVER.

(4)  NO COMMISSIONER SHALL ALSO SERVE AS A DIRECTOR OF THE BOARD OF THE
DISTRICT.

(5)  ALL COMMISSIONERS APPOINTED PURSUANT TO THE PROVISIONS OF SUBSECTION
(2) OF THIS SECTION SHALL RESIDE WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE
DISTRICT.

(6)  ANY APPOINTED COMMISSIONER MAY BE REMOVED AT ANY TIME AT THE
PLEASURE OF THE PERSON OR GOVERNING BODY WHO APPOINTED SUCH
COMMISSIONER. IF ANY APPOINTED COMMISSIONER VACATES THE OFFICE, A VACANCY
ON THE COMMISSION SHALL EXIST, AND THE PERSON OR GOVERNING BODY WHO
APPOINTED SUCH COMMISSIONER VACATING THE OFFICE SHALL FILL SUCH VACANCY
BY APPOINTMENT.

(7)  THE APPOINTED COMMISSIONERS SHALL ELECT SUCH OFFICERS AS DEEMED
NECESSARY AND APPROPRIATE FROM AMONG THE APPOINTED MEMBERSHIP OF THE
COMMISSION.

(8)  COMMISSIONERS SHALL RECEIVE NO COMPENSATION FOR THEIR SERVICES BUT
MAY BE REIMBURSED FOR THEIR ACTUAL AND NECESSARY EXPENSES WHILE SERVING
AS COMMISSIONERS.

32-15-129.  Commission - powers and duties. (1)  THE COMMISSION SHALL HAVE
THE FOLLOWING POWERS AND DUTIES:

(a)  TO ADVISE AND MAKE RECOMMENDATIONS TO THE BOARD CONCERNING THE
PERFORMANCE OF THE DUTIES OF THE BOARD AS SET FORTH IN THIS ARTICLE;

(b)  TO ESTABLISH CRITERIA FOR SELECTION OF A STADIUM SITE;

(c)  TO CONDUCT SUCH INVESTIGATIONS AND STUDIES AS MAY BE NECESSARY IN
ORDER TO EVALUATE SITES WITHIN THE DISTRICT THAT MAY BE SUITABLE FOR THE
CONSTRUCTION OF A STADIUM, INCLUDING, WITHOUT LIMITATION, A STUDY OF SPORTS
FACILITIES IN OTHER CITIES.  IN CONNECTION WITH SUCH EVALUATION PROCESS, THE
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BOARD SHALL CONSULT WITH REPRESENTATIVES OF ANY CITY, TOWN, CITY AND
COUNTY, OR COUNTY INCLUDED, IN WHOLE OR IN PART, IN THE DISTRICT, THE
CHAMBERS OF COMMERCE LOCATED WITHIN THE DISTRICT, THE BOARD OF DIRECTORS
OF THE DENVER METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT, THE
DENVER BASEBALL COMMISSION, AND ANY OTHER INDIVIDUALS, GROUPS OF
INDIVIDUALS, OR ENTITIES THAT MAY PROVIDE ANY RELEVANT EXPERTISE
CONCERNING THE EVALUATION OF STADIUM SITES.  IN ADDITION, THE BOARD SHALL
CONSULT WITH THE URBAN LAND INSTITUTE PURSUANT TO THE PROVISIONS OF
SECTION 32-15-132 CONCERNING THE EVALUATION OF SITES FOR A STADIUM.

(d)  TO SELECT A SINGLE SITE WITHIN THE DISTRICT FOR THE LOCATION OF A
STADIUM AFTER CONSIDERATION OF THE RESULTS OF THE INVESTIGATIONS, STUDIES,
EVALUATION, AND CONSULTATIONS SET FORTH IN PARAGRAPH (c) OF THIS SUBSECTION
(1);

(e)  TO PREPARE AND TRANSMIT A REPORT NOTIFYING THE BOARD OF THE SITE
SELECTED BY THE COMMISSION;

(f)  TO FORMULATE AND ADOPT AN ANNUAL BUDGET TO GOVERN THE EXPENSES OF
THE COMMISSION IN UNDERTAKING ITS ACTIVITIES;

(g)  TO ADOPT, AND FROM TIME TO TIME AMEND OR REPEAL, SUCH BYLAWS AND
RULES AND REGULATIONS AS IT MAY CONSIDER TO BE NECESSARY OR ADVISABLE AND
TO KEEP A RECORD OF ITS PROCEEDINGS, WHICH RECORD SHALL BE OPEN TO
INSPECTION BY THE PUBLIC AT ALL REASONABLE TIMES;

(h)  TO CONTRACT FOR THOSE SERVICES, INCLUDING SERVICES FOR NECESSARY
PERSONNEL, AND MATERIALS REQUIRED BY THE ACTIVITIES OF THE COMMISSION;

(i)  TO ADMINISTER AND USE MONEYS RECEIVED BY THE COMMISSION IN
ACCORDANCE WITH THE PROVISIONS OF THIS SECTION;

(j)  TO RECEIVE AND EXPEND DONATIONS OR GRANTS FROM ANY PRIVATE SOURCE
OR FROM ANY DEPARTMENT, AGENCY, OR INSTRUMENTALITY OF THE UNITED STATES
GOVERNMENT TO BE HELD, USED, AND APPLIED TO CARRY OUT THE PURPOSES OF THIS
SECTION SUBJECT TO THE CONDITIONS UPON WHICH THE DONATIONS OR GRANTS ARE
MADE; HOWEVER, NOTHING IN THIS PARAGRAPH (j) SHALL AUTHORIZE THE
COMMISSION TO ACCEPT OR EXPEND PUBLIC MONEYS, WHETHER AS GIFTS, GRANTS, OR
OTHER FORMS OF CONTRIBUTION, FROM THE STATE, THE BOARD, THE FRANCHISE, ANY
CITY, TOWN, CITY AND COUNTY, OR COUNTY;

(k)  TO DEPOSIT ANY MONEYS RECEIVED BY THE COMMISSION PURSUANT TO THE
PROVISIONS OF THIS SECTION IN ANY BANKING INSTITUTION WITHIN THE STATE OR IN
ANY DEPOSITORY AUTHORIZED IN SECTION 24-75-603, C.R.S., AND TO APPOINT, FOR
PURPOSES OF MAKING SUCH DEPOSITS, ONE OR MORE PERSONS TO ACT AS CUSTODIANS
OF THE MONEYS OF THE COMMISSION, WHO MAY BE REQUIRED TO GIVE SURETY BONDS
IN SUCH AMOUNTS AND FORM AND FOR SUCH PURPOSES AS THE BOARD MAY REQUIRE;
AND

(l)  TO DEVELOP REPORTING AND REVIEW REQUIREMENTS GOVERNING THE RECEIPT
AND EXPENDITURES OF ANY MONEYS RECEIVED BY THE COMMISSION PURSUANT TO
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THE PROVISIONS OF THIS SECTION.  THE ACCOUNT OF ALL MONEYS RECEIVED BY AND
EXPENDED BY THE COMMISSION SHALL BE A PUBLIC RECORD AND SHALL BE OPEN FOR
INSPECTION BY THE PUBLIC AT ALL REASONABLE TIMES.

32-15-130.  Conflicts of interest prohibited.  NO COMMISSIONER MAY VOTE IN
FAVOR OF A SPECIFIC STADIUM SITE IF SUCH COMMISSIONER OR ANY MEMBER OF THE
IMMEDIATE FAMILY OF SUCH COMMISSIONER HAS ANY DIRECT OR INDIRECT FINANCIAL
INTEREST IN THE REAL PROPERTY ON WHICH THE STADIUM WOULD BE LOCATED OR
ANY REAL PROPERTY WHICH WOULD BE SIGNIFICANTLY BENEFITED BY THE
CONSTRUCTION OF A STADIUM.  NO COMMISSIONER SHALL ACCEPT EMPLOYMENT WITH
THE FRANCHISE WITHIN A ONE-YEAR PERIOD AFTER THE COMMISSIONER HAS
TERMINATED SERVICE AS A MEMBER OF THE SITE SELECTION COMMISSION.

32-15-131.  Criteria - stadium site - stadium. (1)  THE COMMISSION SHALL
ESTABLISH CRITERIA FOR THE STADIUM SITE.  IN ESTABLISHING SUCH CRITERIA, THE
COMMISSION SHALL CONSIDER FACTORS THAT IT DEEMS RELEVANT INCLUDING, BUT
NOT LIMITED TO:

(a)  THE NEED FOR ACCESS TO THE SITE BY MOTOR VEHICLES, PEDESTRIANS, AND
OTHERS USING THE STADIUM, INCLUDING THE PROXIMITY TO HIGHWAYS, THE
CAPACITY OF SURROUNDING STREETS AND HIGHWAYS TO HANDLE TRAFFIC, THE
PROXIMITY TO ACTUAL AND PROPOSED PUBLIC TRANSPORTATION, AND THE OVERALL
CONVENIENCE TO THE CITIZENS OF THE DISTRICT;

(b)  THE EXTENT TO WHICH FINANCIAL INCENTIVES FROM PRIVATE SOURCES,
INCLUDING LANDOWNERS AND DEVELOPERS, MAY BE MAXIMIZED IN ORDER TO
REDUCE THE AMOUNT OF PUBLIC MONEYS REQUIRED TO BE EXPENDED FOR A STADIUM
SITE;

(c)  THE EXTENT TO WHICH THE ECONOMIC POTENTIAL RESULTING FROM THE
LOCATION OF A STADIUM MAY BE MAXIMIZED, INCLUDING THE COMPATIBILITY OF A
STADIUM WITH OTHER ACTUAL OR PROPOSED DEVELOPMENT;

(d)  THE COMPATIBILITY OF A STADIUM WITH SURROUNDING NEIGHBORHOODS;

(e)  THE EXISTENCE OF READILY AVAILABLE FIRE AND POLICE PROTECTION
SERVICES;

(f)  THE EXISTENCE OR THE POTENTIAL FOR THE EXISTENCE OF ADEQUATE PARKING
FACILITIES FOR MOTOR VEHICLES IN THE IMMEDIATELY SURROUNDING AREA.

(2)  ANY INCENTIVE OFFERED BY A CITY, CITY AND COUNTY, COUNTY, OR OTHER
LOCAL GOVERNMENT TO INDUCE THE COMMISSION TO SELECT A SITE WITHIN SUCH
CITY, CITY AND COUNTY, COUNTY, OR OTHER LOCAL GOVERNMENT SHALL BE BINDING
AND ENFORCEABLE AGAINST THE CITY, CITY AND COUNTY, COUNTY, OR OTHER LOCAL
GOVERNMENT IF THE  COMMISSION SELECTS A SITE LOCATED WITHIN THE BOUNDARIES
OF SUCH CITY, CITY AND COUNTY, COUNTY, OR OTHER LOCAL GOVERNMENT.

(3)  THE COMMISSION SHALL NOT SELECT A SITE LOCATED WITHIN THE JURISDICTION
OF A GOVERNMENTAL ENTITY HAVING THE AUTHORITY TO IMPOSE ANY CONSTRUCTION
OR LAND DEVELOPMENT RELATED PERMITS AND FEES UNLESS SUCH GOVERNMENTAL
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ENTITY AGREES TO WAIVE SUCH PERMITS AND FEES TO THE EXTENT THE CHARGE FOR
SUCH PERMITS AND FEES EXCEEDS THE ACTUAL COST INCURRED BY THE
GOVERNMENTAL ENTITY FOR THE SERVICE PROVIDED BY THE GOVERNMENTAL ENTITY
IN CONNECTION WITH SUCH PERMITS AND FEES.

32-15-132.  Consultation with urban land institute - consideration of
recommendations. THE COMMISSION SHALL CONSULT WITH AND SHALL CONSIDER
ANY RECOMMENDATIONS MADE BY THE URBAN LAND INSTITUTE IN REGARD TO THE
DUTY OF THE COMMISSION TO SELECT A STADIUM SITE.

32-15-133.  Repeal of article. (1)  THIS ARTICLE IS REPEALED, EFFECTIVE AS OF
THE EARLIEST OCCURRENCE OF THE FOLLOWING:

(a)  FIVE YEARS AFTER JULY 1, 2003, IF THE BOARD HAS NOT SUBMITTED THE
QUESTION SET FORTH IN SECTION 32-15-107 (1) TO THE REGISTERED ELECTORS
WITHIN THE GEOGRAPHIC BOUNDARIES OF THE DISTRICT PURSUANT TO THE
PROVISIONS OF SAID SECTION; OR

(b)  AT SUCH TIME AS A MAJORITY OF THE REGISTERED ELECTORS WITHIN THE
GEOGRAPHICAL BOUNDARIES OF THE DISTRICT VOTE NEGATIVELY ON THE QUESTION
SET FORTH IN SECTION 32-15-107 (1); OR

(c)  UPON THE COMPLETION OF THE SALE OF THE STADIUM BY THE BOARD TO ANY
QUALIFIED BUYER PURSUANT TO THE PROVISIONS OF SECTION 32-15-126.

(2)  UPON REPEAL OF THIS ARTICLE, ANY FUNDS COLLECTED BY THE DISTRICT BUT
NOT USED FOR THE PURPOSES SET FORTH IN THIS ARTICLE SHALL BE CREDITED TO THE
GENERAL FUND OF EACH COUNTY, CITY AND COUNTY, CITY, AND TOWN THAT IS
INCLUDED, IN WHOLE OR IN PART, IN THE DISTRICT BASED UPON THE PROPORTION OF
THE TOTAL AMOUNT OF SALES TAX REVENUES COLLECTED PURSUANT TO SECTION
32-15-110 WITHIN SUCH COUNTY, CITY AND COUNTY, CITY, AND TOWN TO THE TOTAL
AMOUNT OF SALES TAX REVENUES COLLECTED PURSUANT TO SECTION 32-15-110
WITHIN THE DISTRICT.  FOR PURPOSES OF THIS SUBSECTION (2), THE TOTAL AMOUNT
OF SALES TAX REVENUES COLLECTED WITHIN A COUNTY SHALL NOT INCLUDE ANY
SALES TAX REVENUES COLLECTED IN ANY CITY OR TOWN LOCATED WITHIN SUCH
COUNTY.  IN ADDITION, IN COMPUTING SAID PROPORTION, ANY SALES TAX REVENUES
COLLECTED IN ANY COUNTY, CITY, OR TOWN THAT IS NOT INCLUDED, IN WHOLE OR IN
PART, WITHIN THE GEOGRAPHICAL BOUNDARIES OF THE DISTRICT SHALL NOT BE
INCLUDED IN THE TOTAL AMOUNT OF SALES TAX REVENUES COLLECTED WITHIN THE
DISTRICT.

SECTION 2.  32-9-106.3 (3) (a) (II) (B),  Colorado Revised Statutes, as amended,
is amended to read:

32-9-106.3.  Additional district areas - rights-of-way - Douglas county.
(3) (a)  The areas described in subsection (2) of this section or any portion thereof
may be included in the district if the following requirements are met:

(II)  An election is held and conducted in accordance with articles 1 to 13 of title
1, C.R.S., and the following requirements:
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(B)  The ballot shall provide for the eligible electors in the specified area proposed
to be included in the district to vote for or against the inclusion of the proposed area
in the regional transportation district, the Denver metropolitan scientific and cultural
facilities district, and the Denver metropolitan major league baseball stadium district,
AND THE METROPOLITAN FOOTBALL STADIUM DISTRICT, which districts pursuant to
sections 32-13-104, and 32-14-104, AND 32-15-104 have coterminous boundaries
unless coterminous boundaries are rejected by the electors in an election provided by
this subsection (3).

SECTION 3.  32-9-106.4 (2) (a) (II) (B),  Colorado Revised Statutes, as enacted
by House Bill 96-1023, enacted at the Second Regular Session of the Sixtieth
General Assembly, is amended to read:

32-9-106.4.  Additional district areas - Adams county. (2) (a)  The area
described in subsection (1) of this section or any portion thereof may be included in
the district if the following requirements are met:

(II)  An election is held and conducted in accordance with articles 1 to 13 of title
1, C.R.S., and the following requirements:

(B)  The ballot shall provide for the eligible electors in the specified area proposed
to be included in the district to vote for or against the inclusion of the proposed area
in the regional transportation district, the Denver metropolitan scientific and cultural
facilities district, and the Denver metropolitan major league baseball stadium district,
AND THE METROPOLITAN FOOTBALL STADIUM DISTRICT, which districts pursuant to
sections 32-13-104, and 32-14-104, AND 32-15-104 have coterminous boundaries
unless coterminous boundaries are rejected by the electors in an election provided by
this subsection (2).

SECTION 4.  The introductory portion to 32-9-106.6 (2) and 32-9-106.6 (2) (b),
Colorado Revised Statutes, as amended, is amended to read:

32-9-106.6.  Additional district areas as a result of annexation. (2)  An election
shall be held and conducted in the 1994 general election for the purpose of
determining if the eligible electors approve inclusion of the area described in
paragraph (a) of subsection (1) of this section in the regional transportation district,
the Denver metropolitan scientific and cultural facilities district, the Denver
metropolitan major league baseball stadium district, THE METROPOLITAN FOOTBALL
STADIUM DISTRICT, or some or all of such districts.  The election shall meet the
following requirements:

(b)  The ballot shall provide for the eligible electors in the annexed area proposed
to be included in the district to vote for or against the inclusion of the proposed area
in the regional transportation district, the Denver metropolitan scientific and cultural
facilities district, and the Denver metropolitan major league baseball stadium district,
AND THE METROPOLITAN FOOTBALL STADIUM DISTRICT, which districts pursuant to
sections 32-13-104, and 32-14-104, AND 32-15-104 have coterminous boundaries
unless coterminous boundaries are rejected by the electors in an election provided by
this subsection (2).
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SECTION 5.  Safety clause.  The general assembly hereby finds, determines, and
declares that this act is necessary for the immediate preservation of the public peace,
health, and safety.

Approved: May 23, 1996


