Government - State Ch. 241

CHAPTER 241
GOVERNMENT - STATE

HOUSE BILL 95-1359

BY REPRESENTATIVES Grampsas, Owen, Romero, Chlouber, and Martin;
aso SENATORS Rizzuto, Lacy, Blickensderfer, Johnson.

AN ACT

CONCERNING THE CONTROLLED MAINTENANCE TRUST FUND.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 24-77-104 (2), Colorado Revised Statutes, 1988 Repl. Val., as
amended, is amended to read:

24-77-104. State emergency reserve - creation - declar ation of emer gency.
(2) The state emergency reserve shall consist of such moneys as are annually
designated by the general assembly in the general appropriation bill or by separate
bill to constitute said emergency reserve. FOR THE FISCAL YEAR 1996-97 AND EACH
FISCAL YEAR THEREAFTER, THE PRINCIPAL OF THE CONTROLLED MAINTENANCE TRUST
FUND CREATED IN SECTION 24-75-302.5(2), MAY CONSTITUTE ALL OR SOME PORTION
OF THE STATE EMERGENCY RESERVE.

SECTION 2. 24-75-201.1 (1) (c.5) (I1) (B), Colorado Revised Statutes, 1988
Repl. Vol., asamended, isamended, and the said 24-75-201.1 (1) (c.5) (1) isfurther
amended BY THE ADDITION OF A NEW SUB-SUBPARAGRAPH, to read:

24-75-201 1 Restr |ct|on on state appropr iations. (1) (c.5) (1) (B) tadanuary;

cat-y FOR THE 1995-96 FISCAL YEAR
AND FOR EACH FISCAL YEAR THEREAFTER, FOLLOWING THE ADOPTION BY THE
GENERAL ASSEMBLY OF THE GENERAL APPROPRIATION BILL, there may betransferred
tothe controlled maintenance trust fund fifty percent of the general fund revenuesfor
the prior fiscal year in excess of general fund appropriations, statutory rebates, and
statutory transfers, not to exceed fifty million dollars, and after retention of the
reserve required by paragraph (d) of this subsection (1). The capital development
committee shall consider the extent to which excess general fund revenues are the

Capital lettersindicate newmaterial added to existing statutes; dashesthroughwordsindicate deletionsfrom
existing statutes and such material not part of act.
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result of expenditures of other general fund dollars and make a recommendation to
thejoint budget committee regarding excess dollars to be allocated to the controlled
malntenance trust fund The general assembly shall, by 10| nt resolution, mtredueed

24-?5—291—3—aﬁd PRESENTED TO AND sgned by the governor determl ne the amount
tobetransferred and direct the state treasurer and the controller to makesuch transfer
to the controlled maintenance trust fund.

(B.5) IN ADDITION TO ANY TRANSFER THAT MAY BE MADE TO THE CONTROLLED
MAINTENANCE TRUST FUND FOR THE 1995-96 FISCAL YEAR PURSUANT TO
SUB-SUBPARAGRAPH (B) OF THISSUBPARAGRAPH (1), THE STATE TREASURERAND THE
CONTROLLER SHALL TRANSFER ONE HUNDRED SEVENTY-SIX MILLION DOLLARSFROM
THE GENERAL FUND TO THE CONTROLLED MAINTENANCE TRUST FUND ON JUNE 30,
1996.

SECTION 3. 24-75-302.5 (2), Colorado Revised Statutes, 1988 Repl. Val., as
amended, is amended to read:

24-75-302.5. Controlled maintenance - trust fund. (2) (&) There is hereby
created the controlled maintenance trust fund, te-which-shaH—be-aHoecated THE
PRINCIPAL OF WHICH SHALL CONSIST OF general fund revenues in-exeess-ef-state
i TRANSFERRED THERETO as prowded in section

1996 97 FISCAL YEARAND FISCAL YEARSTHEREAFFER THE PRINCI PAL OF THE TRUST
FUND MAY CONSTITUTE ALL OR SOME PORTION OF THE STATE EMERGENCY RESERVE
ESTABLISHED PURSUANT TOSECTION 24-77-104 AND MAY BE EXPENDED INANY GIVEN
FISCAL YEAR AS PROVIDED IN SAID SECTION. THE PRINCIPAL OF THE TRUST FUND
SHALL NOT BE EXPENDED OR APPROPRIATED FOR ANY OTHER PURPOSE.

(b) Beginning September 1, 1994, and on September 1 of each year thereafter, the
state treasurer shall certify to the general assembly the amount of interest actually
earned on the menReys+a PRINCIPAL OF the trust fund during the previous fiscal year
and shall also provide an estimate of the interest expected to be earned on such
menReys PRINCIPAL during the current fiscal year.

BEGINNING WITH THE 1996- 97 FISCAL
YEAR, the interest earned on the PRINCIPAL OF THE trust fund balance may be
appropriated for controlled maintenance, as defined in section 24-30-1301 (2), as
follows: Up to fifty percent of the amount of interest expected to be earned on the
PRINCIPAL OF THE trust fund batanee during the current fiscal year as estimated by the
state treasurer and the amount of interest actually earned on the PRINCIPAL OF THE
trust fund batanee during the previous fiscal year as certified by the state treasurer,
not to exceed a maximum of thirty-five million dollarsin any fiscal year.

A—H—uaapprepﬁafed-balme&s—m—ﬁd-THE PRINCI PAL OF THE TRUST FUND AND ANY
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UNAPPROPRIATED INTEREST EARNED ON THE PRINCIPAL OF THE trust fund at the close
of any fiscal year shall remain therein and shall not revert to the general fund.

SECTION 4. Safety clause. Thegeneral assembly hereby finds, determines, and
declaresthat this act is necessary for theimmediate preservation of the public peace,
health, and safety.

Approved: June 3, 1995



