




Two Year Projection of Cash Need
Colorado School of Mines
Tuesday, October 29, 2024

SUGGESTED
MOTION:

Approve the new projects listed on the Colorado School of Mines two year projection of cash needed.

Project
Name

LEED
Certification Amount

Fund
Source

Quantum COmmons Existing Lab Building Renovations
2025-122

LEED Gold $9,900,000 CF

The Colorado School of Mines is constructing a 70-acre Quantum COmmons in Arvada for the U.S. Economic Development 
Administration's Quantum Technology Hub program. The 20,000-GSF facility will contain laser labs, dilution refrigerator labs, 
workspaces, offices, conference spaces, and support amenities. The building will be used by members of the Elevate Quantum 
consortium, made up of 120 firms and institutions of higher education, to help launch quantum companies and products. The 
renovations primarily target tenant improvements, with upgrades to building systems as necessary. The school is providing 
institutional cash funds for the project, to be repaid via state tax credits created by House Bill 24-1325.

Date Authorized Until: 10/29/2026 New Project List, Requires Approval

Quantum COmmons New Cleanroom Building
2025-121

LEED Gold $17,000,000 CF

The Colorado School of Mines is constructing a 70-acre Quantum COmmons in Arvada for the U.S. Economic Development 
Administration's Quantum Technology Hub program. The new, 14,000-GSF cleanroom building will contain nanofabrication facility, 
offices, a break room, and a loading dock. The building will be used by members of the Elevate Quantum consortium, made up of 
120 firms and institutions of higher education, to help launch quantum companies and products. The school is providing 
institutional cash funds for the project, to be repaid via state tax credits created by House Bill 24-1325.

Date Authorized Until: 10/29/2026 New Project List, Requires Approval

Grand Total, All Projects: $26,900,000
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Two Year Projection of Cash Need
Colorado State University
Tuesday, October 29, 2024

SUGGESTED
MOTION:

Approve the new projects listed on the Colorado State University two year projection of cash needed.

Project
Name

LEED
Certification Amount

Fund
Source

Don and Susie Law Engineering Future Technologies Building
2025-123

LEED Gold $160,000,000 CF

The project constructs a new, 165,000-GSF academic building to house engineering, computer science, and artificial intelligence 
programming for engineering and computer science students, and a new construction engineering program. It will replace the 
existing Glover Building, which was opened in 1950 as a veterinary hospital and today houses offices and classrooms for the 
College of Engineering. The source of cash funds is student facility fees and donations.

Date Authorized Until: 10/29/2026 New Project List, Requires Approval

Grand Total, All Projects: $160,000,000
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Two Year Projection of Cash Need
Fort Lewis College

Tuesday, October 29, 2024

SUGGESTED
MOTION:

Approve the new projects listed on the Fort Lewis College two year projection of cash needed.

Project
Name

LEED
Certification Amount

Fund
Source

Apartment Aquisition
2025-126

N/A $12,500,000 CF

Fort Lewis College is purchasing an off-campus, 68-bed apartment complex originally built in 2017 to increase its student housing 
capacity. Students have faced increased costs and decreased availability for apartment-style housing since 2020. The school will 
issue $9.375 million in tax-exempt revenue bonds and $3.125 million in taxable revenue bonds to fund the project. This mixture of 
bond types will allow the school flexibility to offer some of the units to faculty and staff if needed for occupancy. Debt service and 
operating expenses will be covered by rental revenue.

Date Authorized Until: 10/29/2026 New Project List, Requires Approval

Grand Total, All Projects: $12,500,000
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