
Proposition 123



Commitment Options & Requirements

3 Year Commitment

2 Year Commitment

1 Year Commitment

Early Filing

Compliance
December 31, 
2026

Nov. 1
2024

Start counting units

Nov. 1
2025

Nov. 1
2023

Nov. 1
2026

Establish New 
Baseline & Fast 
Track Approval 
In Place

December 31, 2026 - deadline to meet 9% increase

• New housing and existing housing - converted from market rate to affordable.

• If fail to achieve commitment target, ineligible for funding 2027 calendar year

- May file a 2-year commitment by 11/1/27 and be eligible for funding again in 2028 







Local and Tribal Government Discussions

Outreach & Education



Local and Tribal Government Discussions

Other Events



Policies & Guidelines Timeline

● Rural Resort petition process
○ August - September 2023: Develop process for rural resort community use of a different AMI for 

OEDIT/CHFA programs 
■ 9/11 - target date to roll out new process
■ Jurisdictions that have expressed interest 

● Lake County (rural) 
○ Lake County has filed a petition to change its designation to rural resort

● Salida (Chaffee County - rural resort)

● Compliance
○ October 2023: Clarify what a government’s compliance looks like in December 2026

■ 9/8 - scheduled to speak with Ute Mountain Ute Tribe about their planning process; working 
to do the same for Southern Ute Tribe

● Fast-Track Approval Process
○ October 2023: Clarify what is required of a government by November 2026



Funding - Affordable Housing Support Fund

Year 1 (actual): $64 million

Year 2 (estimate): $127.2 million

Affordable 
Homeownership 

Programs

Down payment 
assistance and grants 

and loans for 
homeownership

Programs Serving 
Persons Experiencing 

Homelessness 

Funding for people 
experiencing or at risk 

of  homelessness

Local Planning Capacity 
Grant Program

Grants to local 
governments to increase 

capacity of local govt 
planning departments.



Special Application for Owner Repair programs on 9/1

Six (6) development 
applications eligible for 

Prop 123 funds

Homeownership, Year 1 (50% of DOLA Allocation)         $32m Notes:



Homelessness

3 Applications Received

Homelessness, Year 1 (45% of DOLA Allocation)           $28.8               Notes:

ESG NOFA will be 
released 08/30/2023

ESG NOFA will be 
released 08/30/2023

ESG NOFA will be 
released 08/30/2023
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DOLA Engagement Site engagedola.org/prop-123
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