e

~=2»
COLORADO CHAMBER | __
OF COMMERCE P

AIternative--T'Fénsportatic
Credit

~Meghan Dollar, SVP of Gover

¢ Colorado Chamber of Cofrine
- August 15,2024




FOR BUSINESS. FOR COLORADO. FOR TOMORROW.

HB22-1026- Alternative Transportation Options Tax Credit

« (Goal was to encourage alternate transportation, both employers a
employees can take advantage of an opportunity to reduce the nu
of single occupancy vehicle trips and reduce emissions.

e Supported by the Business Community




FOR BUSINESS. FOR COLORADO. FOR TOMORROW.

Policy Considerations on Continuation of Alternative Transportation Tax Credit

« Continues through 2026
Chamber responses on certain recommended clarifications:
Clarify Application to Volunteers

 The Chamber is supportive of making the statute clear to allow volunteers as it applie
profits and governments.

Clarify “Substantially Equivalent”
It's important to allow flexibility for employers across the state so the Chamber would




FOR BUSINESS. FOR COLORADO. FOR TOMORROW.

Policy Considerations on Continuation of Alternative Transportation Tax Credit

If the committee does choose to clarify this piece of the credit, the CO Chambe
believes allowing for the employer to claim the credit for the cash amountisac
and simpler way to do it.
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