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November 20, 2020 
Ms. Lauren Larson, Director 
Office of State Planning and Budgeting 
200 East Colfax Avenue, Suite 111 
Denver, CO 80212 
 
Dear Director Larson, 
 
In the course of the process to issue the certificates of participation authorized through SB 20-
219, it has come to our attention that there may be a perceived ambiguity regarding the legislative 
intent for the source of funds for the annual COP payments.  Though the bill allows multiple 
funding sources, we can confirm the legislative intent was for payments to be made from the 
General Fund.  This was also reflected in the fiscal note for the bill. 
 
We are grateful for the time that the Office of the Treasurer and your team have put into moving 
the issuance forward.  Though SB 20-219 allows a longer time frame for the issuance, we 
encourage the process to continue, as the current interest rate environment is so favorable.  
Additionally, any delay in issuing the COPs will undoubtedly add inflationary pressure to the 
projects, which will negatively impact the programs these facilities have been designed to 
address. 
 
Given our state’s current economic situation due to the impacts of COVID-19, we are especially 
anxious for the issuance because it will help support local economies and create new jobs.  State 
funded capital projects are always a shot in the arm for our economy, and that is the case now 
more than ever.  We were pleased the full legislature approved this funding approach so the 
critical projects funded in the bill could move forward in a responsible manner without further 
straining the resources of the participating higher education institutions. 
 
Sincerely, 
 

      
Senator Rhonda Fields, Chair  
 

 

 Representative Dylan Roberts, Vice-Chair 
 

 
Senator Jerry Sonnenberg 
 

 

 Representative Janice Rich 
 

 

Senator Tammy Story   Representative Alex Valdez 

Capital Development Committee 

State Capitol Building, Room 029 
Denver, Colorado 80203-1784 

(303) 866-3521 
 



c:  Dave Young, State Treasurer 
Eric Rothaus, Deputy State Treasurer 
Spencer Rockwell, Budget and Policy Analyst, OSPB 
Steve Schwartz, CFO, Fort Lewis College  
Henry Sobanet, CFO, Colorado State University System 
Todd Saliman, CFO, University of Colorado System 
  
 
 

 


