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SENATE APPROPRIATIONS COMMITTEE

CONCERNING FISCAL POLICY FOR THE FINANCIAL SUPPORT OF CERTAIN LOW-INCOME INDIVIDUALS
BASED ON NEED, AND, IN CONNECTION THEREWITH, MAKING ORGANIZATIONAL MODIFICATIONS TO
THE GRANTS FOR REAL PROPERTY TAX ASSISTANCE AND HEAT OR FUEL EXPENSES ASSISTANCE,
ENDING SUCH GRANTS FOR INDIVIDUALS WITH A DISABILITY BEGINNING JANUARY 1, 2025, AND
CREATING AN INCOME TAX CREDIT FOR QUALIFIED INDIVIDUALS WITH A DISABILITY TO CLAIM FOR
TAX YEARS COMMENCING ON OR AFTER JANUARY 1, 2025. 
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Appropriation Items of Note

Appropriation Not Required, No Amendment in Packet

General Fund/TABOR Impact

Fiscal Impact of Bill as Amended to Date
The most recent Legislative Council Staff Fiscal Note (attached) reflects the fiscal impact of the bill
as of 03/07/24.

XXX No Change: Attached LCS Fiscal Note accurately reflects the fiscal impact of the bill

Update: Fiscal impact has changed due to new information or technical issues

Update: Fiscal impact has changed due to amendment adopted after LCS Fiscal Note was prepared

Non-Concurrence: JBC Staff and Legislative Council Staff disagree about the fiscal impact of the bill

Amendments in This Packet for Consideration by Appropriations Committee
Amendment Description

None.

Current Appropriations Clause in Bill
The bill neither requires nor contains an appropriation clause for FY 2024-25.
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Points to Consider

TABOR/ Excess State Revenues Impact
The March 2024 Office of State Planning and Budgeting (OSPB) revenue forecast projects a
TABOR surplus liability of $1.3 billion for FY 2024-25 and $1.8 billion for FY 2025-26 to be
refunded to taxpayers out of the General Fund. These sums must be refunded to taxpayers out of the
General Fund. This bill is estimated to decrease General Fund revenues by $3.2 million in FY 2024-
25 and by $6.5 million in FY 2025-26, which will result in a decrease in the TABOR surplus liability
of equal amounts.
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