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Summary of
Fiscal Impact:

9  State Revenue
:  State Expenditure
9  State Transfer

9  TABOR Refund 
:  Local Government
9  Statutory Public Entity

This bill requires Legislative Council Staff to prepare business fiscal impact
statements to analyze the potential direct economic effects of legislation on Colorado
businesses.  This increases state expenditures on an ongoing basis.

Appropriation
Summary: 

For FY 2020-21, the bill requires an appropriation of $82,229 to the Legislative
Department.

Fiscal Note
Status:

The fiscal note reflects the introduced bill.

Table 1
State Fiscal Impacts Under SB 20-133

FY 2020-21 FY 2021-22

Revenue      -          -     

Expenditures General Fund
Centrally Appropriated

$82,229
      $14,334

$32,919
    $6,761

Total $96,563 $39,680

Total FTE 0.8 FTE 0.4 FTE

Transfers      -          -     

TABOR Refund      -          -     
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Summary of Legislation

This bill requires Legislative Council Staff (LCS) to develop a process for requesting, completing,
and updating business fiscal impact notes (business notes) by December 1, 2020.  Beginning in
the 2021 legislative session, staff will prepare up to eight business notes.  Requests for business
notes are made by House and Senate leadership.  LCS will meet with the member of leadership
and the bill sponsor to discuss whether a business note can be completed for the bill.  If not, the
member of leadership can request a business note for a different bill.

LCS is authorized to request data and information directly from the business community,
nonpartisan organizations, academic institutions, state agencies or other sources.  Colorado
businesses will have a designated five-day period to provide comments regarding the potential
business fiscal impact of a bill.  LCS will include any comments received in the note.  Finally, the
bill requires state agencies to provide information for a business fiscal impact note upon request.

State Expenditures

This bill will increase state General Fund expenditures for the Legislative Department by $96,563
and 0.8 FTE in FY 2020-21 and $39,680 and 0.4 FTE in FY 2021-22 and ongoing.  These costs
are shown in Table 2 and explained below.

Table 2
Expenditures Under SB 20-133

FY 2020-21 FY 2021-22

Legislative Department

Personal Services $74,814 $32,919

Operating Expenses $1,215      -     

Capital Outlay Costs $6,200      -     

Centrally Appropriated Costs* $14,334 $6,761

Total Cost $96,563 $39,680

Total FTE 0.8 FTE 0.4 FTE
 * Centrally appropriated costs are not included in the bill's appropriation. 

Legislative Council Staff.  LCS requires 0.8 FTE for FY 2020-21 and 0.4 FTE in FY 2021-22 and
ongoing to implement the bill.  The first year amount is prorated to reflect the General Fund
paydate shift and the August effective date.  Beginning in August 2020, LCS will begin conducting
a stakeholder process to develop the components and style of business notes and select staff to
conduct the analysis.  The LCS bill tracking system, CLICS, will be modified to incorporate
business notes.  Beginning in the 2021 legislative session, LCS workload will increase to collect
data and business comments, conduct the analysis, and prepare the business notes.  Staff time
is also required during the interim to maintain databases and adjust the business note process as
needed.
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State agency workload.  State agencies will have increased workload to respond to data and
information requests from LCS.  Workload will vary depending on the number of business notes
requested that affect a given agency, and the complexity of the measure under consideration.  This
workload, assuming it is spread across agencies in a roughly even manner, is expected to be
minimal and not require a change in appropriation for any state agency.  Should an agency
regularly experience a high volume of business note requests or require additional resources
associated with data collection or preparation, additional funding will be requested through the
annual budget process.

Centrally appropriated costs.  Pursuant to a Joint Budget Committee policy, certain costs
associated with this bill are addressed through the annual budget process and centrally
appropriated in the Long Bill or supplemental appropriations bills, rather than in this bill.  These
costs, which include employee insurance and supplemental employee retirement payments, are
estimated to be $14,334 in FY 2020-21 and $6,761 in FY 2021-22.

Local Government 

To the extent that local governments are surveyed for input on business impacts, their workload
will increase.  

Effective Date

The bill takes effect August 5, 2020, if the General Assembly adjourns on May 6, 2020, as
scheduled, and no referendum petition is filed.

State Appropriations

For FY 2020-21, the bill requires a General Fund appropriation of $82,229 and 0.8 FTE to
Legislative Council Staff in the Legislative Department.

State and Local Government Contacts

All State Agencies

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year.  For additional information about fiscal notes, please visit:  leg.colorado.gov/fiscalnotes.


