
HOUSE BILL 20-1161 

BY REPRESENTATIVE(S) Bird, Snyder; 

also SENATOR(S) Winter and Tate, Gonzales, Zenzinger. 

CONCERNING THE ALLOCATION OF PRIVATE ACTIVITY BONDS, AND, IN 

CONNECTION THEREWITH, ELIMINATING THE BOND ALLOCATION 

COMMITTEE, REQUIRING THE STATE HOUSING BOARD TO ASSUME THE 

ALLOCATION RELATED FUNCTIONS OF THE COMMITTEE, AND 

ELIMINATING THE CAP ON THE DIRECT ALLOCATION FEE PAID TO THE 

DEPARTMENT OF LOCAL AFFAIRS. 

Be it enacted by the General Assembly of the State of Colorado: 

SECTION 1. In Colorado Revised Statutes, 24-32-1703, repeal (6); 

and add (1.5) as follows: 

24-32-1703. Definitions. As used in this part 17, unless the context 

otherwise requires: 

(1.5) "BOARD" MEANS THE STATE HOUSING BOARD CREATED IN 

SECTION 24-32-706 (1). 
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SECTION 2. In Colorado Revised Statutes, 24-32-1707, amend 
(2)(b) and (4); and repeal (3) as follows: 

24-32-1707. Statewide balance. (2) (b) On and after September 15 
each year, the statewide balance may be allocated among all issuing 
authorities. The executive director shall make all of the allocations from the 
statewide balance in his or her sole discretion with the advice of the 
committee BOARD and in accordance with the priorities pursuant to this 
section. 
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(4) The committee BOARD shall review and recommend to the 
executive director statewide priorities for the allocation of the statewide 
balance. Prior to the making of such recommendations, the department shall 
hold one or more public meetings to obtain input from the public regarding 
statewide priorities for the current year, information regarding the use of all 
bond allocations in the prior year, and other appropriate matters. 

SECTION 3. In Colorado Revised Statutes, 24-32-1709.5, amend 
(1)(a); and repeal (3) as follows: 

24-32-1709.5. Administrative costs of the department - private 
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activity bond allocation fund - creation. (1) The department may charge 
and collect the following administrative fees for the costs associated with 
the administration of this part 17: 

(a) The direct allocation fee. The department may charge an 
administrative fee for direct allocations. The executive director shall 
annually determine the amount of the fee. fn-no-event strali-the-amountof 
the-fee-specia.d in t tis
dc 

p-aragraph-(a)-be-set-so-as-to-reimbrurse-the 
. . . ,, 

p 1 thirty p lc lt oftheix ct andin ti ct costs of  
administering this part . The fee charged shall only be borne by entities 
that use the direct allocation to issue private activity bonds or make a 
mortgage credit certificate election. 

(3) The cxccutivc director may promulgaterulcs irraccvi aiicc with 
artiefe-4-of this--tiffe-t-o-the-extent-necessary-for-the-atiministratiorrof this 
part . 

SECTION 4. Act subject to petition - effective date. This act 
takes effect at 12:01 a.m. on the day following the expiration of the 
ninety-day period after final adjournment of the general assembly (August 
5, 2020, if adjournment sine die is on May 6, 2020); except that, if a 
referendum petition is filed pursuant to section 1 (3) of article V of the state 
constitution against this act or an item, section, or part of this act within 
such period, then the act, item, section, or part will not take effect unless 
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Note: The Governor filed a letter with the Secretary of State identifying the signature time as 12:51 PM.


