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Fiscal note status: This fiscal note reflects the introduced bill. 

Summary Information 
Overview. The bill allows non-insurance entities to purchase insurance premium tax credits from the State 
Treasurer and resell them to insurance companies. 

Types of impacts. The bill is projected to affect the following areas on an ongoing basis: 

• Minimal State Workload 

Appropriations. No appropriation is required. 

Table 1 
State Fiscal Impacts  

Type of Impact Budget Year  
FY 2026-27 

Out Year  
FY 2027-28 

State Revenue $0 $0 
State Expenditures $0 $0 
Transferred Funds  $0 $0 
Change in TABOR Refunds $0 $0 
Change in State FTE 0.0 FTE 0.0 FTE 
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Summary of Legislation 

Currently, the State Treasurer may sell a limited amount of state insurance premium tax credits 
only to insurance companies. The bill permits non-insurance entities to purchase these credits 
from the State Treasurer and resell them to insurance companies. Each credit may be resold only 
once and the bill requires both the purchasing insurance company and the non-insurance entity 
to notify the State Treasurer of the transaction. 

Background 

Beginning in FY 2025-26, House Bills 25B-1004 and 25B-1006 authorize the State Treasurer to 
auction up to $250 million in insurance premium and corporate income tax credit certificates. 
Credits may be sold only to insurance and corporate entities, respectively. This bill only changes 
the requirement that insurance premium credits must be sold to insurance companies. The State 
Treasurer may also engage an independent third party to conduct or advise on the bidding 
process. 

State Expenditures 

Treasury Department  
The Treasury Department currently administers the auctioning and verification of insurance and 
corporate income tax credits. The bill minimally increases workload for the Department to allow 
non-insurance entities to purchase premium tax credits, and no change in appropriations is 
required. 

Effective Date 

The bill takes effect upon signature of the Governor, or upon becoming law without his 
signature. 

State and Local Government Contacts 

Governor 

Revenue 

Personnel 

Regulatory Agencies 

State Auditor 

Treasury 

 

 

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each 
fiscal year. For additional information about fiscal notes, please visit the General Assembly website. 

https://leg.colorado.gov/bills/hb25b-1004
https://leg.colorado.gov/bills/hb25b-1006
https://leg.colorado.gov/agencies/legislative-council-staff/fiscal-notes
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