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HB1376 L.002 Amendment No.
HB20-1376
HOUSE FLOOR AMENDMENT
Second Reading BY REPRESENTATIVE Becker

Amend printed bill, page 3, strike lines 3 and 4 and substitute "(5)(c)
introductory portion; and repeal (5)(c)(III), (5)(c)(IV), and (5)(d)".

Page 3, strike lines 9 and 10 and substitute "Exeeptasotherwiseprovided

E ﬁE ﬁ E' f E 1 | Eailejﬂ :IIﬂttIIE
36,2621 ON JUNE 30, 2023, and on each".

Page 3, line 12, strike "money" and substitute "money FIFTY MILLION
DOLLARS".

Page 3, lines 12 and 13, strike "fund as follows:" and substitute "fund. as
folows:".

Page 3, strike lines 14 through 22.

Strike page 4.

Page 5, strike lines 1 through 19 and substitute:
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38  Page 6, strike lines 17 through 27.
39  Strike page 7.

40  Page 8, strike lines 1 through 9 and substitute:
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1 "SECTION 3. In Colorado Revised Statutes, 24-82-1303, repeal
2 asthey will become effective only if a ballot issue is proclaimed by the
3 governor (2)(a)(I), (2)(a)(ID), (2)(a)(IID), (2)(a)IV), (2)(b), and (2)(d)(1I)
4  as follows:
5 24-82-1303. Lease-purchase agreements for capital
6  construction and transportation projects. (2) (a) Notwithstanding the
7  provisions of sections 24-82-102 (1)(b) and 24-82-801, and pursuant to
8  section 24-36-121, no sooner than July 1, 2018, the state, acting by and
9 through the state treasurer, shall execute lease-purchase agreements, each
10 for no more than twenty years of annual payments, for the projects
11 described in subsection (4) of this section. The state shall execute the
12 lease-purchase agreements as soon as possible after July 1 of the
13 applicable state fiscal year only in accordance with the following
14 schedule:
15 () Durmg-the2618=19-statefiscat-year imanmramountup-tofrve
16 hundredmittiondotars:and
17 (II) Purmgthe2619-20-state fiscal-year, manamountup-tofrve
18  hundred-mittrondottars:
19 (III) Petetedbyamendment; =261+9)
20 (IV) (Petetedbyamendment; 2619
1 (b) . l : frmded o theprimeinal
22 crestcomponents-of-the-amountpayable-under-atHease-purchase
23
24 :
25 (d) Any lease-purchase agreement executed as required by
26  subsection (2)(a) of this section shall provide that all of the obligations of
27  the state under the agreement are subject to the action of the general
28 assembly in annually making money available for all payments
29  thereunder. Payments under any lease-purchase agreement must be made,
30 subject to annual allocation pursuant to section 43-1-113 by the
31  transportation commission created in section 43-1-106 (1) or subject to
32  annual appropriation by the general assembly, as applicable, from the
33  following sources of money:
34
35
36
37
38
39
40
41
42 4= —and"
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Page 9, strike lines 8 through 27.
Strike pages 10 and 11.
Page 12 strike lines 1 through 7 and substitute:

"SECTION 5. In Colorado Revised Statutes, 43-4-206, amend
(2)(b) introductory portion, (2)(b)(II), and (2)(b)(IV) as follows:

43-4-206.  State allocation. (2) (b) Nothwithstanding
NOTWITHSTANDING section 24-1-136 (11)(a)(I), beginning in 1998, the
department of transportation shall report annually to the transportation
committee of the senate and the transportation and energy committee of
the house of representatives concerning the revenue expended by the
department pursuant to subsection (2)(a) of this section and, beginning in
2019, any state general fund money that is credited to the state highway
fund pursuant to section 24-75-219 (5) AND any net proceeds of
lease-purchase agreements executed as required by section 24-82-1303
(2)(a) that are credited to the state highway fund pursuant to section
24-82-1303 (4)(b) and expended by the department pursuant to subsection

(1)(b)(V) of this sectlon md—mnct—procecds—o—f—&anspoﬁatron—rm

hirghway fandpursuant-to-thissectron: The department shall present the

report at the joint meeting required under section 43-1-113 (9)(a), and the
report shall describe for each fiscal year, if applicable:

(ITI) The projected amounts of revenue and net proceeds that the
department expects to receive under this subsection (2), section
24-75-219 (5) AND section 24-82-1303 (4)(b) andsection43=4=F4(Hta)
during the fiscal year;

(IV) The amount of revenue and net proceeds that the department
has already received under this subsection (2), section 24-75-219 (5) AND
section 24-82-1303 (4)(b) and-sectron43=4=7H4<(H)ta)y during the fiscal
year; and

SECTION 6. In Colorado Revised Statutes, 43-4-705, amend
(2)(a)(IT); and repeal (2)(a)(I1.5) and (13) as follows:

43-4-705. Revenue anticipation notes - ballot issue - repeal.
(2) (a) Subject to the provisions of this subsection (2), the principal of
and interest on revenue anticipation notes and any costs associated with
the issuance and administration of such notes shall be payable solely
from:

(IT) Any proceeds of such notes and any earnings from the
investment of such note proceeds pledged for such purpose; AND
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25 SECTION 7. In Colorado Revised Statutes, 43-4-1102, repeal (1)
26  as follows:

27 43-4-1102. Definitions. Asused in this part 11, unless the context
28  otherwise requires:

29 (1) " ] : .

30 oceeds-accountof the multimodat-transportattonoptions—fund-—created
31  mmrsection43=4=H63(hHth):

32 SECTION 8. In Colorado Revised Statutes, 43-4-1103, amend
33 (2)(c), (3)(a) introductory portion, (3)(a)(I), and (3)(a)(Il) introductory
34  portion; and repeal (1)(b) and (2)(b) as follows:

35 43-4-1103. Multimodal transportation options fund - creation

36 - revenue sources for fund - use of fund. (1) (b) Fhetransportation
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39

(c) Withrespect to the distribution of money for local multimodal
projects required by sub

section (2)(a

)D)(A) of this

section, and;fornet

U [JU dl U V

subsectron(2)(b)(HtA)of thissection; the commission shall establish a
formula for disbursement of the amount allocated for local multimodal
projects, based on population and transit ridership, in consultation with
the transportation advisory committee created in section 43-1-1104, the
transit and rail advisory committee of the department, transit advocacy
organizations, and bicycle and pedestrian advocacy organizations.
Recipients shall provide a match equal to the amount of the award; except
that the commission may create a formula for reducing or exempting the
match requirement for local governments or agencies due to their size or
any other special circumstances.

(3) (a) The department shall annually report to the transportation
legislation review committee of the general assembly created in section
43-2-145 (1) regarding its expenditures from the fund and-the-account
including, at a minimum:

(I) Anaggregate accounting of all money expended from the fund
and-the-account during the prior fiscal year; and

(IT) A listing of all projects receiving funding from the fund and
the-aceount during the prior fiscal year that includes for each project:

SECTION 9. In Colorado Revised Statutes, repeal 43-4-714.".

Renumber succeeding section accordingly.
Page 1, line 102, strike "DELAYING".

Page 1, strike lines 103 through 108.
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Page 1, line 109, strike "TO BE ISSUED," and substitute "REPEALING THE
REQUIREMENT THAT A BALLOT ISSUE SEEKING APPROVAL FOR THE
ISSUANCE OF TRANSPORTATION REVENUE ANTICIPATION NOTES BE
SUBMITTED TO THE VOTERS OF THE STATE AT THE NOVEMBER 2020
GENERAL ELECTION,".
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