
  
TO Members of the Joint Budget Committee 
FROM Amanda Bickel, JBC Staff  
DATE May 20, 2020 
SUBJECT Recommended changes to LLS 20-1210 College Kickstarter 

 

The Committee previously authorized a bill to repeal the College Kickstarter Program. Subsequently, 
based on an OSPB comeback, the Committee modified its action to approve a transfer of $6.1 million 
from the program to the General Fund. Staff has subsequently learned from OLLS that they feel this 
transfer should occur in a separate bill. Staff has also learned that the Governor’s Office is now 
supporting changes to the statute for the College Kickstarter Program to ensure that the State does 
not remain responsible for payments related to this program if no funds are available. Given this, staff 
recommends: 
 
• The Committee vote to introduce OLLS 20-1210.02 as a JBC bill but with the modifications 

described below and an associated change to the bill’s title. 
• The Committee allow staff to make further technical adjustments as needed to prepare the bill for 

introduction,  in consultation with the Governor’s Office and OLLS drafters and editors.  
 
DRAFT PROPOSED LANGUAGE FROM GOVERNOR’S OFFICE 
C.R.S. 23-3.1-306.5 
(4)  (a) The authority shall create a kickstarter program master account. By increasing available 
revenue, without reducing existing levels of scholarship or matching grant funding To the extent 
funds are available, the authority shall annually deposit to the master account for state fiscal year 
2019-20 and for each succeeding state fiscal year thereafter through state fiscal year 2044-45 the 
amount needed to ensure that there is sufficient money in the master account to make all 
transfers of kickstarter funding from the master account to accounts that name an eligible child 
as the beneficiary required by subsection (4)(b) of this section during the state fiscal year for 
which the transfer is made, until such time as there are insufficient funds in the master account to 
designate amounts to additional eligible children. Notwithstanding any other law, the amounts to 
be transferred shall be taken from money of the authority that is available for use by the authority 
for the Colorado collegeinvest scholarship program created in section 23-3.1-206.9 (1) or for the 
authority's matching grant program. 
 
(b)  The authority shall designate kickstarter funding in the master account for each eligible child 
upon receiving notice of the birth or adoption of the eligible child from the office of the state 
registrar of vital statistics in the department of public health and environment, created in section 
25-2-103 (1), as required by section 25-2-112 (8), and to the extent that there are sufficient funds 
available in the master account. The authority shall initially invest the kickstarter funding in its 
stable value plus plan or any successor plan that has a similar investment strategy. If the parent 
or parents of an eligible child open an account, which they may do without making any 
additional contribution, that names the child as the beneficiary within five years of the date of the 
eligible child's birth or adoption, the authority shall transfer the kickstarter funding designated 
for the eligible child and any associated interest from the master account to the eligible child's 
account. If the parent or parents of an eligible child do not open an account that names the 
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eligible child as a beneficiary within five years of the eligible child's birth or adoption, any 
money in the master account that was designated for the eligible child remains in the master 
account and may be designated for another eligible child. Kickstarter funding and any associated 
interest, whether it is designated for an eligible child in the master account or in an account that 
names an eligible child as the beneficiary, is excluded from the income of the eligible child and 
the parent or parents of the eligible child for purposes of determining eligibility or benefits 
amounts for any state-funded program. 
 
(c)  The authority, in consultation with the advisory board created in subsection (3) of this 
section, shall develop and, no later than November 1, 2019, obtain the approval of the 
department to implement, directly or through a contractor, a comprehensive and robust 
marketing and outreach plan to make the parent or parents of each eligible child aware of the 
kickstarter program and encourage them to claim the kickstarter funding designated for their 
eligible child by enrolling in an account. The marketing and outreach plan shall include multiple 
strategies, including grants to appropriate community-based nonprofit organizations, to 
specifically target low- and middle-income families who may be less likely than wealthier 
families to already be aware of the authority and the availability of accounts. Upon making initial 
contact with the parent or parents of an eligible child, the authority or its contractor shall: 
 
(6)(b) - Move (III) to after (IV), which allows that information be included in the statutory report 
"to the extent information is available" 
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