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Be it Enacted by the People of the State of Colorado:

SECTION 1. Article X, Section 20 of the Colorado Constitution is amended to read as
follows:

(1) General provisions. This section’s-takes-effect-December-31,-1992 6r-as-stated—Hs
preferred interpretation shall reasonably restrain most the growth of government. All
provisions are self-executing and severable and supersede conflicting state constitutional,
state statutory, charter, or other state or IocaI prowsmns cheehmltseaehetneterevenue
. sat-Individual or class
action enforcement smts may be flled and shaII have the hlghest civil priority of
resolution. Successful plaintiffs are allowed costs and reasonable attorney fees, but a

dlstrlct is not unless a smt agalnst it be ruled frlvolous Revenueee#eeteel—kept—er—spent

(éc) "Enterprise” means a government-owned business authorized to issue its own
revenue bonds and receiving under 10% of annual revenue in grants from all Colorado
state and Iocal governments comblned
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(ba) Each district may enact cumulative uniform exemptions and credits to reduce or end
business personal property taxes.

(eb) Regardless of reassessment frequency, valuation notices shall be mailed annually
and may be appealed annually, with no presumption in favor of any pending valuation.
Past or future sales by a lender or government shall also be considered as comparable
market sales and their sales prices kept as public records. Actual value shall be stated on
all property tax bills and valuation notices and, for residential real property, determined
solely by the market approach to appraisal.

(94) State mandates.

Except for public education through grade 12 or as required of a local district by federal
law, a local district may reduce or end its subsidy to any program delegated to it by the
general assembly for administration. For current programs, the state may require 90 days
notice and that the adjustment occur in a maximum of three equal annual installments.



SECTION 2. Article X, Section 3(1)(b) of the Colorado Constitution of the Colorado
Constitution is amended to read as follows:

Section 3. Uniform Taxation - Exemptions

(a) Each property tax levy shall be uniform upon all real and personal property not
exempt from taxation under this article located within the territorial limits of the authority
levying the tax. The actual value of all real and personal property not exempt from
taxation under this article shall be determined under general laws, which shall prescribe
such methods and regulations as shall secure just and equalized valuations for
assessments of all real and personal property not exempt from taxation under this article.
Valuations for assessment shall be based on appraisals by assessing officers to determine
the actual value of property in accordance with provisions of law, which laws shall
provide that actual value be determined by appropriate consideration of cost approach,
market approach, and income approach to appraisal. However, the actual value of
residential real property shall be determined solely by consideration of cost approach and
market approach to appraisal; and, however, the actual value of agricultural lands, as
defined by law, shall be determined solely by consideration of the earning or productive
capacity of such lands capitalized at a rate as prescribed by law.

(b) Residential real property;-which shall include all residential dwelling units and the
land, as defined by law, on which such units are located, and mobile home parks, but

shaII not include hotels and motels. —shaH—be#aLued—ﬁepassessmenLanemy—en&peFeem

for assessment for producmg mines, as deflned by Iaw and Iands or Ieaseholds producing



oil or gas, as defined by law, shall be a portion of the actual annual or actual average
annual production therefrom, based upon the value of the unprocessed material,
according to procedures prescribed by law for different types of minerals. Non-producing
unpatented mining claims, which are possessory interests in real property by virtue of
leases from the United States of America, shall be exempt from property taxation.

SECTION 3: Repeal Art. IX, Section 17 of the Colorado Constitution.

Proposal 6 - TABOR-Gallagher-Amendment 23 — Repeal (Partial TABOR Repeal)
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