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FY 2014-15 TABOR Refund 
• FY 2014-15 TABOR Refund 

– OSPB = $219.8M 
– LCS = $69.7M 

 
• Individual Income Taxes – OSPB = $124.5M Higher than LCS 

– Quarterly Estimated Taxes – OSPB = $176.3M Higher than LCS 
• Primarily Capital Gains 

 
• Cash Funds 

– OSPB Severance Tax $26.5M Higher than LCS 



OSPB LCS Difference OSPB LCS Difference OSPB LCS Difference OSPB LCS Difference
Transportation 1,135.7 1,135.7 0.0 1,167.9 1,145.4 (22.5) 1,193.2 1,170.7 (22.5) 1,211.7 1,192.4 (19.3)
Limited Gaming 98.3 98.3 0.0 102.3 101.0 (1.3) 105.3 102.9 (2.4) 108.5 104.1 (4.4)
Capital Construction - Interest 2.4 2.4 0.0 2.4 3.7 1.3 4.0 4.2 0.2 2.9 3.9 1.0
Reg Agencies 68.5 68.5 0.0 70.3 64.0 (6.3) 72.3 65.7 (6.6) 74.3 67.4 (6.9)
Insurance Related 20.7 20.7 0.0 21.5 21.8 0.3 21.3 22.4 1.1 22.5 23.0 0.5
Severance Tax 268.7 268.7 0.0 369.1 342.6 (26.5) 141.8 125.2 (16.6) 187.3 225.2 37.9
Hospital Provider Fee 566.7 566.7 0.0 532.3 532.7 0.4 688.5 689.2 0.7 727.3 728.0 0.7
2.9 % Sales Tax on Marijuana n/a 14.5 14.5 n/a 21.6 21.6 n/a 23.4 23.4 n/a 24.6 24.6
Other Miscellaneous Cash Funds 568.3 568.3 0.0 555.9 590.8 34.9 554.8 622.8 68.0 573.8 655.3 81.5
Total 2,729.3 2,743.8 14.5 2,821.7 2,823.6 1.9 2,781.2 2,826.5 45.3 2,908.3 3,023.9 115.6

Year Over Year Growth
OSPB LCS Difference OSPB LCS Difference OSPB LCS Difference

Transportation 32.2 9.7 (22.5) 25.3 25.3 0.0 18.5 21.7 3.2
Limited Gaming 4.0 2.7 (1.3) 3.0 1.9 (1.1) 3.2 1.2 (2.0)
Capital Construction - Interest 0.0 1.3 1.3 1.6 0.5 (1.1) (1.1) (0.3) 0.8
Reg Agencies 1.8 (4.5) (6.3) 2.0 1.7 (0.3) 2.0 1.7 (0.3)
Insurance Related 0.8 1.1 0.3 (0.2) 0.6 0.8 1.2 0.6 (0.6)
Severance Tax 100.4 73.9 (26.5) (227.3) (217.4) 9.9 45.5 100.0 54.5
Hospital Provider Fee (34.4) (34.0) 0.4 156.2 156.5 0.3 38.8 38.8 0.0
2.9 % Sales Tax on Marijuana n/a 7.1 7.1 n/a 1.8 1.8 n/a 1.2 1.2
Other Miscellaneous Cash Funds (12.4) 22.5 34.9 (1.1) 32.0 33.1 19.0 32.5 13.5
Total 92.4 79.8 (12.6) (40.5) 2.9 43.4 127.1 197.4 70.3

Year Over Year Percent Growth
OSPB LCS OSPB LCS OSPB LCS

Transportation 2.84% 0.85% 2.17% 2.21% 1.55% 1.85%
Limited Gaming 4.07% 2.75% 2.93% 1.88% 3.04% 1.17%
Capital Construction - Interest 0.00% 54.17% 66.67% 13.51% -27.50% -7.14%
Reg Agencies 2.63% -6.57% 2.84% 2.66% 2.77% 2.59%
Insurance Related 3.86% 5.31% -0.93% 2.75% 5.63% 2.68%
Severance Tax 37.37% 27.50% -61.58% -63.46% 32.09% 79.87%
Hospital Provider Fee -6.07% -6.00% 29.34% 29.38% 5.64% 5.63%
2.9 % Sales Tax on Marijuana n/a 48.97% n/a 8.33% n/a 5.13%
Other Miscellaneous Cash Funds -2.18% 3.96% -0.20% 5.42% 3.42% 5.22%
Total 3.39% 2.91% -1.44% 0.10% 4.57% 6.98%

Caomparison of OSPB and LCS March 2015 Cash Revenue Forecasts

FY 2014-15 FY 2015-16 FY 2016-17

(Dollars in Millions)

FY 2014-15 FY 2015-16 FY 2016-17

FY 2013-14 FY 2014-15 FY 2015-16 FY 2016-17





July 1, 2015 July 1, 2016 Dec 15, 2016 April 15, 2016 

Transfer from Treasurer 
Based on March 2016 

Forecast 

80% of CapC 80% of HUTF 

Transfer from Treasurer 
Based on Actual Moneys 

Collected 

Rest of CapC Rest of HUTF 

First Year Section 24-75-219 (3) (a), C.R.S. Trigger 

**Note: Example scenario 
shown for FY 2015-16** 



July 15, 2016 Jan 15, 2017 Apr 15, 2017 Oct 15, 2016 

Transfer from 
Treasurer 

Based on June 
2016 Forecast 

20% of 
HUTF 

20% of 
CapC 

Subsequent Year Section 24-75-219 (3) (b), C.R.S. Trigger 

Dec 15, 2017 

Transfer from 
Treasurer 
Based on 

September 
2016 Forecast 

Transfer from 
Treasurer 
Based on 

December 
2016 Forecast 

Transfer from 
Treasurer 
Based on 

March 2017 
Forecast 

Transfer from 
Treasurer 
Based on 

Actual Moneys 
Collected 

20% of 
HUTF 

20% of 
CapC 

20% of 
HUTF 

20% of 
CapC 

20% of 
HUTF 

20% of 
CapC 

Rest of 
HUTF 

Rest of 
CapC 
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