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Statutory Revision Committee. In 2017, the general assembly
(GA) enacted Senate Bill 17-267, which required the state treasurer to
issue up to $500 million of lease-purchase agreements (COPS) in each of
the 2018-19, 2019-20, 2020-21, and 2021-22 state fiscal years for the
purpose of funding transportation projects. In 2018, the GA enacted
Senate Bill 18-001 (SB 001), which referred a statewide ballot issue at the
November 2019 statewide election that, if approved, would have
authorized the state to issue transportation revenue anticipation notes
(TRANs) for the purpose of funding transportation projects and prevented
the issuance of the last 3 years of COPS. When enacting SB 001, the GA
intended that, upon approval of the ballot issue, the TRANs authorized
would replace the unissued COPS as a source of funding for
transportation projects.
In 2019, the GA enacted Senate Bill 19-263 (SB 263), which
delayed the referral of the ballot issue until the November 2020 general
election. Consistent with the intent of replacing COPs funding with
TRANs funding upon approval of the ballot issue, SB 263 also reduced
the authorized amount of TRANs because approval in 2020 rather than
2019 would prevent the issuance of only 2, rather than 3, years of COPS.
In 2020, the GA also enacted Senate Bill 20-152 (SB 152), which
corrected a technical error in the effective date clause of SB 263 that
would have frustrated the intent of the GA by allowing TRANs to be
authorized without preventing the issuance of 2 years of COPS.
In 2020, after SB 152 was enacted, the GA enacted House Bill
20-1376, which further delayed the referral of the ballot issue to the
November 2021 statewide election and again reduced the authorized
amount of TRANs because approval of the ballot issue in 2021, rather
than 2020, would prevent the issuance of only one, rather than 2, years of
COPS. Due to the additional delay, if the effective date clause of SB 263,
as amended by SB 152, is not amended again, TRANs could be
authorized without preventing the issuance of one year of COPS. To
ensure that this unintended result does not occur, the bill amends the
effective date clause of SB 263, as amended by SB 152, to correct this
issue and thereby ensure that approval of the ballot issue will prevent the
issuance of one year of TRANs as intended by the GA.
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Be it enacted by the General Assembly of the State of Colorado:
SECTION 1. In Session Laws of Colorado 2019, section 8 of
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chapter 334, amend (2), as (2) is amended by section 1 of chapter 36, (SB

2

20-152), Session Laws of Colorado 2020, as follows:
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Section 8. Effective date. (2) Section 24-82-1303 (2)(a)(I),
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(2)(a)(II), (2)(a)(III), (2)(a)(IV), (2)(b), and (2)(d)(II), Colorado Revised
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Statutes, as amended in section 4 of this act, takes effect only if a majority
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of the electors voting on the ballot issue that authorizes the state to issue
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transportation revenue anticipation notes and that is submitted to the
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registered electors of the state for their approval or rejection at the
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November 2020 general 2021 STATEWIDE election pursuant to section
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43-4-705 (13)(b)(III), Colorado Revised Statutes, vote "Yes/For", and, in

11

such case, section 24-82-1303 (2)(a)(I), (2)(a)(II), (2)(a)(III), (2)(a)(IV),
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(2)(b), and (2)(d)(II), Colorado Revised Statutes, as amended in section

13

4 of this act, takes effect on the date of the official declaration of the vote

14

thereon by the governor.

15

SECTION 2. Safety clause. The general assembly hereby finds,
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determines, and declares that this act is necessary for the immediate

17

preservation of the public peace, health, or safety.
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