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BILL TOPIC: UTILITY COST-SAVING CONTRACT FOR LOCAL GOVERNMENTS

Summary of Legislation

Under current law, local governments may enter into contracts for utility cost-savings which
are defined to include installations, modifications, or services designed to reduce energy
consumption and operating costs in buildings or other facilities.  This bill authorizes local
governments to enter into utility cost-savings contracts for increasing meter accuracy and clarifies
that operation and maintenance cost-savings calculations must be made on a net basis.   

Local Government Impact

This bill potentially increases local government workload and costs to enter into agreements
to increase meter accuracy.  Any such agreements will result in more accurate meter readings and
future utility cost-savings.  

Effective Date

The bill takes effect August 9, 2017, if the General Assembly adjourns on May 10, 2017,
as scheduled, and no referendum petition is filed.  It applies to energy cost-savings contracts or
other indebtedness to finance energy saving measures entered into on or after this effective date. 
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The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year.  For additional information about fiscal notes, please visit:  www.leg.colorado.gov/fiscalnotes/


