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BILL TOPIC: STATE HISTORICAL SOCIETY AUTHORITY TO SELL PROPERTY

Fiscal Impact Summary FY 2017-2018 FY 2018-2019

State Revenue
Cash Funds One-time increase.

State Expenditures
    Cash Funds One-time increase.

Appropriation Required:  None.

Future Year Impacts:  None.

Summary of Legislation

The bill, recommended by the Capital Development Committee, gives the Colorado
Historical Society the authority to sell real property specified in the bill.  The bill directs the proceeds
from the sale of the real property to be deposited in the State Museum Cash Fund and allows the
proceeds to be spent on capital outlay, controlled maintenance, and capital construction in
museums statewide.

State Revenue

The bill is expected to increase cash fund revenue to the State Museum Cash Fund from
the proceeds of the sale of a warehouse in the Lowry neighborhood of Denver.  The terms of this
transaction and the associated impact on revenue have not yet been identified.  This fiscal note
assumes the sale will occur in early FY 2017-18.  Property sale revenues are TABOR exempt.

State Expenditures

The bill is expected to increase cash fund expenditures from the State Museum Cash Fund
in the amount of the proceeds from the sale of the Lowry warehouse.  The timing of these
expenditures depends on the timing of the receipt of the proceeds and the schedule of future
capital projects.
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Effective Date

The bill takes effect August 9, 2017, if the General Assembly adjourns on May 10, 2017,
as scheduled, and no referendum petition is filed.

State and Local Government Contacts

Colorado Historical Society Personnel and Administration

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year.  For additional information about fiscal notes, please visit:  www.leg.colorado.gov/fiscalnotes/


