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This research note reflects the final version of the bill, which became effective on
August 10, 2016.

Summary
This bill changes state law regulating partnerships to:
•

limit the applicability of the statute of frauds to partnership agreements formed after the
bill's effective date; and

•

specify that limited partnerships formed on or after August 10, 2016, are subject to the
Colorado Uniform Partnership Act of 1997.

Background
The statute of frauds requires certain agreements to be written in order to be enforceable.
Limited partnerships formed prior to August 10, 2016, may choose to be governed either by the
Colorado Uniform Partnership Law (Article 60 of Title 7, C.R.S.) or the Colorado Uniform
Partnership Act of 1997 (Article 64 of Title 7, C.R.S.).

This research note was prepared by Legislative Council Staff, the nonpartisan research staff for the Colorado General Assembly. The
research note is provided for informational purposes only and should not be relied upon as an official record of action by the General
Assembly. Legislative Council Staff are not attorneys, and the research note is not a legal opinion. If you have legal questions about
the bill, including questions about the meaning of the bill language or amendments, please contact the drafter.

House Action
House Business Affairs and Labor Committee (April 7, 2016). At the hearing, a
representative from the Colorado Bar Association and South Metro Denver Chamber of Commerce
testified in support of the bill. The committee referred the bill, unamended, to the House
Committee of the Whole.
House second reading (April 13, 2016). The House passed the bill, unamended, on second
reading.
House third reading (April 14, 2016). The House passed the bill, unamended, on third
reading.

Senate Action
Senate Business, Labor, & Technology Committee (April 26, 2016). The committee
referred the bill, unamended, to the Senate Committee of the Whole, with a recommendation that
it be placed on the consent calendar.
Senate second reading (April 28, 2016). The Senate passed the bill, unamended, on second
reading.
Senate third reading (April 29, 2016). The Senate passed the bill, unamended, on third
reading.
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