
SENATE BILL 22-142 

BY SENATOR(S) Woodward and Zenzinger, Kirkmeyer, Moreno, Rankin; 
also REPRESENTATIVE(S) Pico and Lynch, Valdez D., Woodrow, Ricks. 

CONCERNING THE REPEAL OF THE MUNICIPAL BOND SUPERVISION ADVISORY 
BOARD. 

Be it enacted by the General Assembly of the State of Colorado: 

SECTION 1. In Colorado Revised Statutes, repeal as amended by 
Senate Bill 22-013 11-59-105 as follows: 

11-59-105. Colorado municipal bond supervision advisory board 
- creation. ti--)—(a)--There—i-s—createti—the—eatorado municipal bond 
sup rvision advisor board. 

(b) The boardconsists of o owing incm cis. 

(f)---Three-n-rembers-erf-the-general-assembir 

{II) One municipal securitics r p 

Onc rcpresentativcof county; 

Capital letters or bold & italic numbers indicate new material added to existing law; dashes 
through words or numbers indicate deletions from existing law and such material is not part of 
the act. 



(IV) One1 s ntaliv of a mumcipa y, 

ev9- ene-rePresentative-ofa-sPeeiaFdistriet; 

(VI-Yene-representative-ofbanks-tint-aet-ers-indenture-t-nrstees-for 
t~~a~~icipal 

 
bond offcrings, 

(VII) Onc bond counsel s n ativ , 

evLi ) Onc realestatedeveloper  pi 

tI-Xj—Thrte-rnembers-of-the-general-publie--witirexperienee-in 
municipal mancing as investors who aic not associated with any of tlrc
other members or interests; and 

(X) om owncis of a property located in special
distriets-wherare-not-associateci-with-anr crft-fre-other members-orinterest-s-: 

(-0- ExcePt-fortht-fegistative-nlembersTriTembers-of the-troar&shaff 
bt-aPPointed-brthe-governo to-accottnt- the-extent- to 
which lc board represents the gcograplrie areas, population concentrations, 
ancl-ethrric-communities-of-this-state7Appointments by thL. E,Lrveniol-shall 

c for a period of om years. 

(*)--Tire-three-members-of-the-general-assembir shall-be-appointed 
one ac y the governor, the speaker p , and 
the-president-afthe-serrateTNo-more-tharr two-of-s-aieFfegisfative-members 
may-bre-fro/Yr tir e a m e m aj- r -political party,  except as piovi 
subsection shall 1, 

appointe-d-for-erternraf-tweryrars-or-forthe-s-ame--terrrrto-whieh-they-were 
,-d in ann.. 

manner as the original n is. Vacancies
filled y appointment y the governor n p terms. In the cast of a 

niters o pucvti 

and-atrthority-of the-baarcl-until-sueir raeaneris-filie± 

) The board shall choose its own chair y majority vote of le 
quornnr present-at-rmeeting-ealied-forthe-purpose-of efeeting-rehain-The 
board shall meet not less than annually. 
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(4)-E-seeptas-otherwise-prcyri-d-edirrseetiorr2=2-32-67nlembers-o-fthe 
troarci-serve-vvithottteomperrs-atiorrbut-are-entitiecl-to-reimbursement-for al-I 
actual-anci-necessarr expenses-ineurred-irrthe-prerfornranee-af their-duties; 
and-nit-1r expenses-shalfbe-paid-fronrthe-appropriations-frorn-the-division 
of securities cash fund created in scc ion 1 i-51-707. 

(g) A majority of lc boas d constitutes a quoi um to transact business 
and for the exercise of any of the powers or authority con rc . 

(h) The terms of members appointed or reappointed by the speaker 
and 1 president expireon the convening date of lk.. first regular session 
of ac 1 general assembly, and all subsequent appointments and 
reappaintments-hrthe-speaker-and-the-president-shall-be-made-as-stron-as 
praetieab-l-e-aftet—suelreonvening-ciate:-T-he-persorr making-the-original 
appointment orreappoint-nrent sitall-fifl-any-vaeanerby-appointment-forthr 
remaineter-of-arrunexpired-ter bers-appointeci-orreappointrel-brffie 
speakerand-th-e-presitient-s-erve-ect-the-pleasure-oft-fre-appointin-rauthority 
and nt. 1 in 0 lc until t the member's successor is appointed. 

SECTION 2. In Colorado Revised Statutes, amend 11-59-120 as 
follows: 

11-59-120. Effective date. The rule-making authority of the 
securities commissioner and the provisions of section 11-59-104 (1) anti 
scction shall take effect July 1, 1991, and, unless otherwise 
provided, all other provisions of this article shall ARTICLE 59 take effect 
January 1, 1992. 

SECTION 3. Act subject to petition - effective date. This act 
takes effect at 12:01 a.m. on the day following the expiration of the 
ninety-day period after final adjournment of the general assembly; except 
that, if a referendum petition is filed pursuant to section 1 (3) of article V 
of the state constitution against this act or an item, section, or part of this act 
within such period, then the act, item, section, or part will not take effect 
unless approved by the people at the general election to be held in 
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November 2022 and, in such case, will take effect on the date of the official 
declaration of the vote thereon by the governor. 
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