First Regular Session
Seventy-third General Assembly
STATE OF COLORADO

INTRODUCED

LLS NO. 21-0885.01 Ed DeCecco x4216 SENATE BILL 21-204

SENATE SPONSORSHIP

Donovan and Rankin,

HOUSE SPONSORSHIP

Young and Van Beber,

Senate Committees House Committees
Local Government

101
102
103

A BILL FOR AN ACT
CONCERNING AN APPROPRIATION TO THE DEPARTMENT OF LOCAL
AFFAIRS FOR THE RURAL ECONOMIC DEVELOPMENT INITIATIVE
GRANT PROGRAM.

Bill Summary

(Note: This summary applies to this bill as introduced and does
not reflect any amendments that may be subsequently adopted. If this bill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
hitp.//leg.colorado.gov.)

In 2020, the Colorado general assembly created the rural economic
development initiative (REDI) grant program in the department of local
affairs (department). The department, in consultation with the office of
economic development, may provide grants to a new employer or the
expansion of an existing employer and for projects that create diversity
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and resiliency in the local economies of rural communities. Or, if the
department determines that a rural community needs resources or
assistance because it has been impacted by a significant economic event
or an anticipated event that has been announced, the department may use
all or a portion of the money appropriated for the REDI grant program for
the purposes of the "Rural Economic Advancement of Colorado Towns
(REACT) Act".

Section 2 of the bill appropriates $5 million to the department for
the REDI grant program. Section 1 ensures that the department will use
all of this appropriation for the purposes of the grants or REACT.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, 24-32-128, amend
(6)(a) as follows:

24-32-128. Rural economic development initiative grant
program - creation - report - definitions. (6) (a) Any appropriation m
amranmual-generat-appropriatron—act for REDI program grants must be
administered in accordance with this section. Except as provided in
subsection (4) of this section, the entire amount of such appropriation
must be used for REDI program grants.

SECTION 2. Appropriation. For the 2020-21 state fiscal year,
$5,000,000 is appropriated to the department of local affairs. This
appropriation is from the general fund. The department may use this
appropriation for the rural economic development initiative grant
program. Any money appropriated in this section not expended prior to
July 1, 2021, is further appropriated to the department for the 2021-22
state fiscal year for the same purpose.

SECTION 3. Safety clause. The general assembly hereby finds,
determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, or safety.
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