HB1347 L.001
SENATE COMMITTEE OF REFERENCE AMENDMENT
Committee on Business, Labor, & Technology.
HB22-1347 be amended as follows:

1  Amend reengrossed bill, page 7, after line 9 insert:

"SECTION 5. In Colorado Revised Statutes, 8-44-206, amend
(3)(a), (4)(a), and (5); and repeal (2) as follows:
8-44-206. Guaranty fund - 1mmedlate payment fund.

33 (3) Immediate payment fund - assessments - creation of fund.
34  (a) The board DIRECTOR shall impose an assessment upon each employer
35  self-insured under section 8-44-201. Assessments under this subsection
36  (3) shall be based upon a ratio equal to the self-insured employer's paid
37  workers' compensation medical and indemnity losses for the most recent
38  self-insurance permit year divided by the aggregate sum of paid medical
39  and indemnity losses by all self-insured employers for that year. Such
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1 losses shall be determined on July 1, 1990, for the most recently
2 completed permit year, and on the first day of July for each year thereafter
3 until the minimum fund balance has been reached. Contributions to the
4 fund shall not be assets of the self-insured employer.
5 (4) Guaranty fund - assessments - creation of fund. (a) When
6 theboard DIRECTOR determines that existing security held by an employer
7  self-insured under section 8-44-201 is insufficient to meet its existing
8 liability for workers' compensation benefits, the board DIRECTOR shall
9 impose an assessment on each self-insured employer. The assessment
10  shall be based on a ratio which equals each self-insured employer's paid
11 workers' compensation medical and indemnity losses for the most recent
12 self-insurance permit year divided by the aggregate sum of paid medical
13 and indemnity losses by all self-insured employers for that year. If
14 necessary, the executive director may direct the board DIRECTOR to make
15 anannual assessment thereafter until such time as the present value of the
16  guaranty fund, created in paragraphtbyofthissubsection(4) SUBSECTION
17 (4)(b) OF THIS SECTION, equals the total liability for workers'
18  compensation benefits which are in excess of the security held by the
19  defaulting self-insured employers.
20 (5) The department shall select any claims administrators required
21  under this section based on the qualifications and requirements
22 established by the board DIRECTOR. For the purpose of contracting for
23 such services, the department shall not be subject to articles 101 to 114
24 of'title 24. ERS5".
25  Renumber succeeding section accordingly.
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